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A Word from IBC’s President

The Iraqi Business Council first saw the light under the wise and prudent economic and social policies adopted in the Hashemite
Kingdom of Jordan, in addition to the presence of large numbers of Iragi businessmen and investors in the Kingdom and the need
to establish an organization to attend to their affairs and overcome the difficulties and obstacles encountering their investments and
residence in Jordan in collaboration with the official authorities in the Hashemite Kingdom of Jordan.

The most important objectives of IBC are encouraging networking and maintaining close ties between the Jordanian local society and
the lragi community residing in Jordan. IBC further supports certain humane programs such as health care and humanitarian aid
extended to the vulnerable, needy, refugees and displaced members of the Iraqi community in the Kingdom.

IBC also seeks of activate the social ties between members of the Iragi community through diverse cultural, artistic, social and
economic activities, encourages and supports artists and creators to hold art exhibitions and charity bazaars.

| am pleased to extend my sincere thanks and gratitude to all those who assisted IBC to become a refined economic, cultural
and humanitarian platform on the level of other similar global organizations, and would particularly thank my colleagues of Board
members who believed in the cultural and humane message of the Iragi business community in Iraq and abroad, members of the
General Assembly and IBC friends who strongly supported and participated in all our activities, and would also thank IBC CEO and
staff members who worked round the clock in order to make this significant project a success that revealed to the world the bright
and refined side of Iraq.

Finally, | would extend our sincere thanks and genuine appreciation to His Majesty King Abdullah Il and all Jordanian officials in
the Jordanian Government for their continuous support to the Iraqi businessmen, investors and members of the Iragi community in
Jordan, asking God Almighty to bless the Hashemite Kingdom of Jordan and Iraq with progress, stability and prosperity.

Please accept from myself and IBC members due respect and appreciation.

Dr. Majid Al-Sadi
President
Iraqgi Business Council- Jordan
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Opening Remarks

The Iraqi Business Council, and since its establishment in Jordan in 2006, was keen on
becoming the nucleus of a unique economic, cultural and humanitarian project reflecting

‘ the spirit of our times in terms of vitality and interaction between a new generation of
businessmen who stand up the culture of their homelands and believe in supporting the
civil societies in which they operate with values reflecting the humanitarian goals in which
societies flourish. Hence our idea of launching (Ibdaa) Project, which is a cultural Project
adopted by the Iraqi Business Council to preserve the Iraqi cultures and its enlightened
civilizations, and to highlight the incredible arts and cultures of the Iraqi mosaics that
embrace a rare, coexisting and harmonious diversity, and to promote in all arts and preserve
the legacy and history of the elite and the coming generations of intellectuals, artists, writers
and poets, who preserved and worked hand in hand on keeping the flame of hope glowing to
illuminate the path for the coming generations.

Thus (Ibdaa) Project turned into the largest Iraqi cultural Program outside Iraq, which resulted into the emergence of a
large number of cultural projects that we found quite significant to fulfill this dream, which projects we sought to launch
solely through the Iraqi Business Council or with other parties of common interest such as:-

Supporting “Tamayou” Award; which is an annual award founded by Iraqi Architect Ahmad Al-Mallak in collaboration
with Coventry University — UK. Itincludes a competition for architectural projects of different categories, and in very few
years “Tamayouz” Award became one of the most significant international awards. “Tamyouz” Award includes different
categories amongst which; the “Architectural Graduation Award” for students of Iraqi universities, a competition to
rule graduation of international universities, “Best Lifetime Architectural Achievement” Award, “Muhammad Makiya”
Award, “Rifat Chaderji” Award, “Women in Architecture” Award and “Diwan Office” Award (Engineer Muhammad Al
Assam).

The Awards are administered by a panel of international architects from different universities, institutions and
international companies. It is noteworthy that the prominent late Iraqi international Architect Zaha Hadid participated
in umpiring the Award since its inception, of which she was a supporter and enthusiast. In my meeting with Engineer
Al-Mallak when founding the Award, I found it very appropriate that the Iraqi Business Council adopts this Award by
giving the top winner a scholarship to obtain a Masters Degree in one of the international universities and uphold the
annual ceremony by giving the Award a direct and generous support. Now the Iraqi Business Council prides itself that
the number of students who received the scholarship have already graduated and that the annual ceremony has become
a centre of admiration by the most prominent international universities, universities in Iraq, Jordan, Egypt and Lebanon.
We believe that supporting “Tamayouz” Award represents the Iraqi Business Council social responsibility and the true
partnership existing between the business community and the academic bodies to develop the capabilities of the fresh
graduates and talented students.

Amongst our other initiatives is (I Have A Dream) Project, which is a permanent Project between the Iraqi and Arab
artists and children suffering of incurable diseases, who receive treatment in the Hashemite Kingdom of Jordan. The
Project is a workshop in which the artists contribute to teaching children drawing in joint paintings. (I Have A Dream)
Project aims at highlighting the suffering of the children and their families during the painstaking journey of treatment,
and it is a sustainable and ongoing Project.

(Art For Social Change) Project is a permanent Project between the Iraqi Business Council and Dar Al-Hikma University,
which is a national University based in Bethlehem. The idea was born out of my meeting with the Dean of the University
in Amman where we found that there is an urgent need to transfer expertise and experiences between the students and
professors in Iraq, Jordan and Palestine through joint workshops that aim at exchanging experiences in arts, photography
and cinematography along with other crafts that qualify the students and professors to gain more experiences to qualify
them professionally.

I would also mention (Memory of A Place) Project that was established in cooperation with the International Migration
Organization (IOM) that witnessed participation of Iraqi, Arab and expatriate artists. The Project aims at shedding light
on the suffering of displaced Iraqis inside Iraq, and is embodied in the permanent cooperation principle between the
Council and the International Migration Organization to assist in highlighting the suffering of displaced Iraqis.

It also gives me great pleasure to mention a number of initiatives that we have undertaken to support civil societies,
where the Council took the initiative with the United Nations Development Program (UNDP) to launch the (United
Nations Global Compact Program on Corporating Social Responsibility for Companies in Iraq). This Compact provides
for companies to adhere to a set of sublime human principles of equality between men and women with respect to
wages, rights and work opportunities. The Compact prohibits child labor and calls for maintaining a clean environment,
combating corruption, along with other sublime principles.



Opening Remarks

I also took part in registering the Iraqi Business Council in (Iraqis in Diaspora) Project, which is being implemented
with the assistance of the United Nations Development Project (UNDP). The Project aims at exchanging expertise
between Iraqis inside and outside Iraq in the economic, scientific and academic fields.

I also sought to meet experts of the United Nations Economic & Social Commission for Western Asia (ESCWA) to
involve the Council in the (Participation of the Private Sector in Democratic Governance) in partnership with the
Economic & Social Committee for Western Asia (ESCWA). The Program started with a workshop for Iraqi Civil
Societies Organizations held under auspices of the Iraqi Business Council to learn about participatory forms under
the democratic governance. The National Participatory Campaign emerged from the Council’s initiative that aims at
introducing the individual to his rights under the good democratic governance.

Furthermore, the Iraqi Business Council contributed to publishing books, novels and studies for prominent Iraqi writers
and intellectuals such as; (Story Of A Fugitive) for the late prominent Iraqi Writer Mahmoud Al-Bayati, (Memoir Of A
Student) for educator Mrs. May Shubbar and the complete works of the well-known Iraqi Novelist Haitham Bahnam
Barada.

The Council also contributed to the publication of other books on Architecture and Iraqi Arts and sponsored tens of
book signing ceremonies for example books for Iraqi writers and intellectuals such as; Iraqi Magam Singer Mr. Hussein
Al-Adhami, Historian, Antiquities Expert and Writer Dr. Talib Al-Baghdadi, Novelist Mr. Haitham Bahnam Barada,
Antiques Expert Mr. Muhammad Al-Baghdadi, well-known journalist Ms. Aseel Abdul Hameed, prominent journalist
Mr. Majeed Al-Samarria, the brilliant journalist Mr. Muhammad Al-Sayed Muhsin, and many others.

For two successive years, (Ibdaa) Program hosted performances by (Zipang Group) which included a storytelling
group, who sang songs in the ancient Sumerian language and chanted the poetry of the great Iraqi Sumerian poetess
(Endehuanna), daughter of the great Acadian King, Sargon of Akkad, with a group from Cambridge University — UK
specialized in the Sumerian Sciences, and specialists gave lectures on the glorious Sumerian Civilization.. the land of
Mesopotamia. Attendance of members of the Iraqi community in Jordan and local society in this unique event was quite
remarkable. It is also worth mentioning that we hosted and sponsored quite a number of exhibitions on the Council’s
(Ibdaa - Zain) Hall during 2018 — 2019 such as;

Sixth personal exhibition of Iraqi artist Mr. Sattar Lugman titled (Endless Illuminations),

Ninth personal exhibition of Iraqi artist Mr. Dahham Badr titled (Iraqi I[lluminations),

Fourteenth personal exhibition of Iraqi artist Mr. Mutiea Al-Jumaili,

Second personal exhibition of Iraqi artist Ms. Huda Asaad titled (Formative Signs),

Third Calligraphy exhibition of Iraqi Calligrapher Mr. Adil Al-Hadi,

Personal exhibition of Iraqi Sculptor Mr. Yahya Abdul Qahhar titled (Passion of Bodies),

Personal exhibition of Iraqi artist Dr. Omar Al-Muttalibi titled (Touch of Color),

Personal exhibition of Iraqi artist Mr. Mahdi Al-Shammari titled (Women & Cities),

Joint exhibition titled (Iraqi & Jordanian Women Painters) organized by the Iraqi university professor and artist Dr.
Ibrahim Al-Abdali with participation of the Iraqi Business Council. A number of women painters from Iraq and
Jordan participated in this carnival such as; Ms. Bushra Al-Khateeb, Ms. Zainab Jreidan, Ms. Hiba Al-Lami, Ms.
Rawa Al-Rawi, Ms. Reem Abu Shhout, Ms. Savana Salah, Ms. Isra Al-Hatimi, Ms. Asma Sabih, Ms. Reem Barqawi
and Ms. Yasmine Hijazi.

L] L] L] L] L] L] L] L] L]

Our faith is deep and firm in the humanitarian, cultural and economic message that business communities must extend
towards the civil communities in order to work towards achieving prosperity and bright future. (Ibdaa) Program will
always be remembered as a remarkable and ambitious Iraqi cultural program launched by the Iraqi business community
under the Iraqi Business Council in Jordan.

With respect,

Dr. SAAD NAJI
IBC Vice President & Secretary General
Head of the Social & Cultural Committee & Entrepreneurship (CSR)
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The Iraqi Business Council Hosts a Business
Dinner in Honor of
The Iraqi Minister of Industry & Minerals
Mr. Manhal Aziz Al-Khabbaz
And the Accompanying Visiting Delegation
in February 13th 2021

The Iraqi Business Council hosted on Saturday February 13th
2021 at Burj Al-Hamam Restaurant / Amman Intercontinental
Hotel a business dinner in honor of the Iraqi Minister of
Industry and Minerals Mr. Manhal Aziz Al-Khabbaz and the
accompanying delegation visiting Jordan with the presence
of the Iragi Ambassador to Jordan Mr. Haider Al-Athari, the
Jordanian Minister of Industry, Trade & Supply Engineer
Maha Al-Ali and the former Jordanian Minister of Industry Dr.
Tariq Al-Hamouri, Presidant of Jordan and Amman Chamber
of Industry Engineer Fathi Al-daghbir and IBC Presidant and
members investing in the industrial sector. At the beginning
of the meeting, IBC Presidant Dr. Majid AlSadi welcomed
the guests and wished them success in their endeavors to
strengthen and develop the Jordanian — Iraqi relations. In
turn, the Iraqi Minister of Industry and Minerals Mr. Manhal Al-
Khabbaz thanked IBC members on organizing this meeting
and reviewed his Ministry’s achievements and the modern
renewal projects that are in progress. He also talked about
ways to advance work of the Iraqgi Ministry of Industry and
Minerals. Also, the Iragi Minister stressed the integration
and cooperation between the Iragi and Jordanian industries
especially factories owned by Iraqis in Jordan. In turn, the
Jordanian Minister of Industry Engineer Maha Al-Ali lauded
the role of the Iragi Business Council in supporting the
Jordanian economy and strengthening the Iragi — Jordanian
relations. This was followed by discussion of a number of

issues concerning investment in both countries. At the end
of the meeting IBC Presidant and members presented the
visiting guests with IBC icon the “Sumerian Tree of Life”.
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Meeting of IBC Presidant & Members with
members of the Parliamentary
Economic & Investment Committee of the
Jordanian Parliament on
Providing More Facilities & Incentives

to Iraqi1 Businessmen & Investors in Jordan
on Tuesday March 9th 2021

IBC Presidant Dr. Majid AlSadi, IBC Deputy Presidant and
Secretary General Dr. Saad Naji, IBC members Dr. Hasenein
Al-Ibrahimi and IBC Director General met on Tuesday March
9th 2021 with members of the Economy & Investment
Committee of the Jordanian Parliament; representatives Dr.
Khalid Al-Satneji and Mr. Khaldoun Hina. At the beginning
of the meeting Dr. Saedi reviewed some of the investments
of IBC members in the Hashemite Kingdom of Jordan and
the major role of the lIragi investors and businessmen in
supporting the Jordanian economy. He also stressed the
need to support investment during this difficult phase since
all economic sectors have been negatively and seriously
affected by the Pandemic, and providing the necessary
facilities to maintain investment, in addition to renewing the
investor’'s temporary passport according to the previous
instructions and conditions, according to which investors and
their families were granted this passport without the need to
change or increase the conditions for its renewal, since the
new instructions contradict the previous ones, according to
which the passport was granted. For his part, Representative
Dr. Khalid Al-Satneji expressed keenness of the Jordanian
Government on developing the investment environment and
that this meeting was held to start working on that, stressing
that the Economic & Investment Parliamentary Committee
will form joint committees with the Iraqi Business Council
and organize bilateral meetings between these committees,

Ministers and the Jordanian Government’s team to develop
solutions for investment and provide more incentives and
facilities to investors to enhance and develop the investment
environment in Jordan, which has been affected by the difficult
regional conditions and Cornonavirus Pandemic. Dr. Saad
Naiji also spoke during the meeting about the importance of
modifying the definition of investment in Jordan, not limiting
it to specific sectors, since all economic sectors fall within
the concept of investment in a large number of courtiers that
witnessed great economic growth and prosperity, and facilitate
the residence renewal instruction for investors without the
need to refer to the Verification Department of the Jordanian
Interior Ministry, and provide incentives and facilities to
investors that would enhance investment, settle it, and reduce
the chances of the investors’ transferring their investments
to other countries. IBC member Dr. Hasenein Al-Ibrahimi
discussed the study and data that he had earlier prepared on
foreign investment in the Kingdom, which included a number
of important points; the most important of which are the terms
and laws for grating citizenship to investors, facilities provided
to attract and settle investments in a number of countries such
as Turkey, the United Arab Emirates, Egypt, Britain and the
united States of America, and stressed the need to be familiar
with the investment experiences, conditions and privileges in
those countries, which would support the Jordanian economy
and move the wheel of investment.
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Participation of the IBC Presidant & Deputy
Presidant and Secretary General

In the

Joint Dialogue Seminar
Organized by the Private Iraqi Banks Association
on Sunday March 21st 2021

At the invitation extended by the Presidant of the Iraqi Private
Banks Association, IBC Presidant Dr. Majid AlSadi, Deputy
Presidant and Secretary General Dr. Saad Naji and IBC
Director General participated on Sunday March 21st 2021
in the Joint Electronic Dialogue Seminar organized by the
Iraqi Private Banks Association under the title “The Impact of
Covid-19 on the Financial Institutions”. The Governor of the
Central Bank of Iraq Mr. Mustafa Ghalib, the Governor of the
Central Bank of Jordan Mr. Ziad Fariz, President of Bahrain
Banks Association Mr. Adnan Yousif, and a number of Iraqi
and Arab specialists and experts participated in the Seminar.
During the session, a number of topics were discussed
such as; the impact of COVID-19 Pandemic on the financial

institutions, the rise of defaulted debts, the method of dealing
with them, how to attract investment to Arab countries
especially Irag and Jordan, in addition to the effects of the rate
of exchange on attracting investments. During the Seminar,
the Governor of the Central Bank of Iraq Mr. Mustafa Ghalib
spoke about a series of measures taken by the Central Bank
of Irag to confront the impacts of COVID-19 Pandemic on
economy, indicating that the Pandemic has led to an increase
in defaulted debts by 18% during 2020, which requires taking
certain treatment measures that simulate the input of Iraqi
reality; especially the security and legal inputs.

Participation of IBC Deputy Presidant & Secretary
General 1n a Dialogue
By Prince Michael of Liechtenstein
on the “Economy after the Pandemic”.

At a personal invitation by the Leading Summit of the
Alternative Investment Management (AIM), the Deputy
Presidant & Secretary General of the Iraqi Business Council
Dr. Saad Naji participated in an interview with His Highness
Prince Michael of Liechtenstein, who is the founder of the
“Brainstorming Centre” — the European Centre for the Austrian
Economic Foundation. The dialogue was managed by the
well-known Economic Analyst Mr. David Moore. During the
meeting, His Highness the Prince of Liechtenstein spoke
about a number of topics amongst which; the potential future
trends of the public and private financial markets, current
levels of government spending under inflation of the public
sector debts and the repercussions of the inflation resulting
from companies’ profits and consumption, along with some
potential social and political consequences of the current
economic events. His Highness the Prince of Liechtenstein
finds that the world Central Banks will find themselves forced
to create a stock of digital currencies that they would deal
with just as they deal with their gold reserve stock. He also
finds that the major companies will eventually have to deal

with digital currencies in terms of investment and trading. His
Highness also finds that economy recovery after the Pandemic
will last for many years and that the government financial
support for companies will destabilize liberal democracy due
to the potential impacts on the recipients of support.

His Highness the Princes also finds that free trade is far more
important than globalization, with a clear difference between
the two. Inresponse to Dr. Saad Naji's question as to whether
government support to various sectors in the third world
countries, due to the Pandemic, will lead to more corruption
and more centralization of governments. His Highness the
Prince responded that the political form expected in all parts
of the world will encounter a form, or forms, of negative
changes worthy of in-depth study, that change will be greater
in the countries whose economy has been severely affected,
and that the Central Banks Authorities will be more influential
in the countries’ financial, monetary and political policies.
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Minister of Industry : ” Jordan Cherishes Iraqi
Investments”

The Jordanian Minister of Industry,
Trade & Supply Engineer Maha Ali
affirmed that Jordan cherishes and is
proud of the Iragi investments in the
Kingdom, being an important part of the
economic contribution to the country.
During an economic meeting organized
on Thursday “from distance” by the
Iragi Business Council in Amman, the
Minister said that Jordan is keen on
sustaining the Iraqi investments, attract
more investments and address any
challenges and obstacles they face.
The Minister further added that the
Jordanian — Iraqi relations at various
levels are well-established and strong
due to the support of the leaderships
of both countries to enhance joint work
towards closer economic cooperation,
pointing out in this regards to the high
official and private sector activity during
the recent period. Engineer Ali affirmed
that coordination between the two
countries will be interpreted into viable
projects and in many areas of action
moving forward towards the future,
which will be reflected on the trade
exchange between Iraq and Jordan that
currently ranges between 400 and 500
million Dinars.

Engineer Ali also indicated that the
next stage will witness an interest in
increasing the volume of trade exchange
between the two countries in terms of
exports and imports in parallel with major
strategic projects whether in energy,
transportation, industrial integration,
agriculture and the Jordanian — Iraqi
Economic City Project, which is still in
the process of research.

The Minister affirmed the importance
of the private sector in both countries,
especially the Iragi Business Council,
as to the presentation of proposals
related to the establishment of the City
to be a successful project that would
attract investment from both sides and
contribute to joint industrial integration
and the increase of trade exchange.
Engineer Ali further indicated that the
government is aware of the immense
hardships caused by Codivid-19
Pandemic on various economic

19 sectors and its impact on the overall

national economy amid expectations
that growth during the current year will
be 1.8 percent, in addition to the high
unemployment rates.

The Minister clarified that the
government is keen on putting in place
certain set of measures to help mitigate
the impact of the Pandemic, which
has entered its second year, on the
economic sectors; “they may not meet
the ambitions of the private sector, but
they are within the available financial
capabilities, or through administrative
measures to facilitate  business
activities”. She indicated that Jordan
is an “open market” for everyone, and
the government is interested in having
competition and multiple options
opened before consumers and citizens
in return of ensuring possible protection
for local production in the event of
detriment caused by foreign imports,
stressing that there is constant follow
up in cooperation with the Jordanian
Chamber of Industry and the industrial
sectors.

Engineer Ali further indicated that there
will be modifications on the Investment
Law presented to the Parliament
relating to changing the mechanism of
investment and the incentives provided
to investors, where the focus will be
on incentives more than exemptions,
taking into account production costs
that may affect the competitiveness
of the productive sector locally and in
export markets.

The Minister of Industry confirmed that
she would report all the issues raised
during the meeting to the competent
authorities, especially those related to
residency permits and visas, for study,
in addition to the suspended sectors.
For his part, IBC Presidant Dr.AlSadi
stressed that the Iraqi investors, and
despite all difficulties and hardships
facing them, will remain in Jordan due
to the brotherly ties that unite the two
countries, add to this the state of security
and stability prevailing in the Kingdom.

Dr.AlSadi pointed to the many
challenges that still encounter Iraqi
investors in Jordan, including the

procedures involved in the obtainment

of entry visas to Jordan and residency
permits, the instability of legislations,
recurring taxes, operating costs and
unfair competition with materials
imported into the Jordanian market.
Dr.AlSadi called for signing a protocol
between the two countries that includes
trading oil in exchange of medical and
supplies and treatment in hospitals,
similar to the protocol recently signed
between Iraq and Lebanon, stressing
that that would contribute to revitalizing
the two countries trade exchange.

In turn, the Head of Jordan Indusiry
Chamber Engineer, Fathi Al-Jaghbir
stressed that Jordan maintains strong
brotherly relations with Iraq, which fact
required everyone to work to overcome
the challenges that face their trade
exchange, especially those challenges
related to customs and costof production.
Mr. Al-daghbir pointed out that the Iraqi
industrialist and investor in Jordan is
well appreciated by everyone, stressing
that the Chamber’s doors are always
open to follow up any concerns that
encounter the industrialist's business
and always work on addressing and
solving them through the competent
authorities.To that, IBC Vice Presidant
and Secretary General Dr. Saad Naji
pointed out the difficulties encountering
Iragi investors in Jordan relating to
obtainment of work permits during
curfew hours, the new regulations to
obtain temporary passports, difficulties
facing companies working in the transit
trade sector and taxes. Dr. Naji called
for the establishment of a logistic city
between the two countries to be a main
point for promoting trade exchange,
stressing the importance of benefiting
from the expertise of the private sector
in this respect.

During the meeting, several issues
facing the Iraqi investors in Jordan were
raised; mainly the high manufacturing
costs in Jordan, competition created
by imported goods, practices when
applying and implementing laws, taxes
and customs, in addition to the issue of
residence permits and permitting the
investors’ children to work.
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IBC Deputy Presidant & Secretary General
Participates in the
Electronic Economic Seminar Held by the Global
PWC for Financial Auditing
on Tuesday May 25th 2021

IBC Deputy Presidant and Secretary General Dr. Saad Naji participated on Tuesday May 25th 2021 in the Electronic Economic
Seminar held by the global PWC for Financial Auditing. During the meeting senior experts talked about the latest regional
economic developments and the transformation in the form of the tax system in the Gulf region, especially the Kingdom of
Saudi Arabia, from the direct to indirect tax system. The experts also talked about the changes that will occur in the form of
the tax system in the world.

IBC Deputy Presidant & Secretary General
Participates in the
Introductory Electronic Seminar for
British Companies Specialized in the Water Sector
on Tuesday June 1st 2021

At the invitation of the Commercial Department of the British Embassy in Jordan, IBC Deputy Presidant and Secretary General
Dr. Saad Naji participated on Tuesday June 1st 2021 in the Introductory Electronic Seminar for five British companies specializing
in the water sector, which are considered among the leading companies in this field. During the Seminar, the latest innovations
and technologies developed by British companies in the water sector were reviewed and discussed. Representatives of the
companies presented an overview on their companies and the projects implemented.
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IBC Presidant & Members Meet with the
New American Commercial Attaché
on Wednesday June 16th 2021

The new American Commercial Attaché at the US Embassy
in Amman Ms. Jane Pierre — Louis and the delegation from
the US Embassy in Amman, which included commercial
experts; Ms. Lubna Abdul Hadi, Ms. Susan Barbour and Mr.
Marwan Madain met on Wednesday June 16th 2021 with
the Presidant of the Iraqi Business Council Dr. Majid AlSadi,
IBC Deputy Presidant & Secretary General Dr. Saad Naji,
Board member Engineer Mekki Al-Faiz and IBC Director
General at IBC head office. At the beginning of the meeting,
Dr. AlSadi welcomed the new Commercial Attaché and the
accompanying delegation from the Embassy staff and talked
about the achievements of the Council since its establishment
in 2006 as a leading business organization, the facilities and
services provided by the Iraqi Business Council to its members
that include Iraqgi investors and businessmen, the role of the
Council in stimulating investment and overcoming obstacles
facing investors in Jordan and Iraq. He also reviewed the
investment environment and the economic situation in Iraq,
role of the private sector in advancing the economic realities
despite the many difficulties that face the Iragi companies
operating in Iraq. Dr. AlSadi called on increasing cooperation
between the Iragi and American companies, increasing
investment of the American companies in promising sectors in

Iraq such as the energy and education sectors, infrastructure
and housing projects and other sectors. Dr. Saedi talked about
the financing agreement provided by the Saudi Development
Fund with the Iragi banks to support export of Saudi products
to Iraq, which comes within the allocations of the Saudi
government to support reconstruction and development
projects in Iraq that will contribute to strengthening the trade
relations between the two countries and providing high-quality
products.

For her part, Ms. Jane Pierre-Louis lauded the role of the
Council in networking between its member companies and
their counterparts in other countries including the United
States and proposed holding regular trade fairs organized
in partnership with the Iragi Business Council to encourage
the American companies to export their products to the
Iragi market, stressing that the coming period will witness
greater cooperation and coordination with the Council and
participation of the Council in all activities and fairs that
would be held in the United States, and that the US Embassy
will continue to approve the formal recommendation letters
issued by the Council to its members to obtain entry visas to
the United States.
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IBC Deputy Presidant & Secretary
General Participates in the
“United Nations Global Compact Leaders \
Summit” of 2021
on June 15th & 16th 2021

At the invitation of Mrs. Sanda Ojiambo, the CEO of the
United Nations Global Compact, the largest community
initiative for sustainable corporate development in the world,
IBC Deputy Presidant and Secretary General Mr Saad
Naji participated in the “United National Global Compact
Leaders Summit” for 2021, which was held on June 15th
& 16th 2021 in New York — United States of America and
broadcasted via video technology. During the Summit, the
UN Global Compact Initiative celebrated the selection of
ten business leaders who have demonstrated progress and
commitment to the Sustainable Development Goals (SDGs)
and are doing exceptional work to advance these objectives
through implementation of the ten principles of the UN Global
compact in connection with human rights, environment, labor
and combating corruption. The nominations focused on
professionals working on any level of the company taking part

WE SUPPORT

in the UN Global Compact, and the winners were selected
from all continents. The nominees were judged by a large
panel that included representatives of the UN Global Compact
Network of Experts, together with the former Sustainable
Development Goals pioneers, representatives of academia
and UN agencies, in addition to a number of sessions that
discussed over two days the exacerbation of social and
economic inequality, climate change, Covid-19 Pandemic and
uncontrolled corruption.

It noteworthy that the Iragi Business Council in Jordan was
one of the first organizations that joined the UN Global
Compact and worked on applying and implementing the ten
principles of the Compact in all its procedures and adopted
sustainable development and social responsibility.

Meeting of IBC Presidant Dr. Majid Al-Sadi with
Head of the Iraqi National Investment Commission
Ms. Suha Najjar
At the Offices of the National Investment

Commission in Baghdad
August 18th 2021

During his visit to Baghdad, Presidant of the Iragi Business
Council Dr. Majid Al-Sadi met on Wednesday August 18th
2021 with the Presidant of the lIragi National Investment
Commission Ms. Suha Najjar at the Offices of the National
Investment Commission — Baghdad. At the beginning of
the meeting, Ms. Najjar welcomed Dr. Al-Sadi emphasizing
the important role of the private sector in contributing to the
reconstruction of Iraq. Then, issues relating to investment
projects in Iraq, the Iragi government’s vision as to the private
sector’s role, inviting Iraqgi investors, especially expatriate
investors, to contribute to the efforts of Irag reconstruction,
were discussed. On his part, Dr. Al-Sadi emphasized the
interest and willingness of Iragi expatriate investors and
businessmen to contribute to the reconstruction in Iraq,
expressing the importance of aquainting investors with the
projects proposed by the National Investment Commission
and means of overcoming obstacles encountering the

investors. At the end of the meeting, both sides agreed on
holding promotional seminar in Amman relating to these
projects during September in cooperation with the Iraqi
Business Counci,| in the presence of Iraqgi investors and
businessmen in Jordan.
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Meeting of IBC Presidant Dr. Majid Al-Sadi

With

The Minister of Higher Education & Scientific
Research H.E. Dr. Nabil Kadim
At the Ministry’s Headquarters in Baghdad
August 26th 2021

During his visit to Baghdad, Presidant of the Iragi Business
Council Dr. Majid Al-Sadi met on Thursday August 26th 2021
the Minister of Higher Education and Scientific Research
Dr. Nabil Kadim at the Ministry Headquarters in Baghdad.
At the beginning of the meeting the Minister welcomed IBC
Presidant and talked about the difficulties that education in
Iraq faces in general, especially after the spread of Covid-19
Pandemic, and the Pandemic permanent impact on class
attendance and the continuation of the education process, as
well as the Ministry’s support of all investment projects in the
education sector, in particular foreign investment and entry
of foreign universities into the Iragi market, which adds great

qualitative impetus to the quality of education and its outputs,
provides manpower for young people and new graduates in
order to serve the process of rebuilding of Iraq. On his part
Dr. Saedi stressed the importance of education in all its stages
as a basis for building people and nations, providing them
with correct structure capable of withstanding and achieving
success. Dr. Saedi also stressed the importance of private
investment in supporting and diversifying education to comply
with the Iraqi labor market, and readiness of the expatriate
Iragi businessmen to contribute to these noble projects to
serve Iraq and its honorable people.

Technical Meeting on a Working Paper over the
Volume of Iraqi Investment in Jordan
Between
The Secretary General - Acting for Jordan
Investment Commission
& IBC Deputy Presidant & Secretary General

At the request of the Secretary General — Acting for Jordan
Investment Commission Mr. Freidoun Hartouka, IBC Deputy
Presidant and Secretary General Dr. Saad Naji and IBC
Director General attended on Sunday August 29th 2021 at
Jordan Investment Commission offices the technical meeting
that was held with Mr. Hartouka over the working paper
presented by IBC on the volume of Iraqi investment in Jordan,
the mechanisms and criteria on the basis on which the volume
of Iragi investment in Jordan was assessed and the sectors
covered by the study. Mr. Hartouka expressed his admiration

on the information presented in the paper, emphasizing the
importance of conducting an additional comprehensive study,
in which all Jordanian government authorities participate,
on the most investing countries in Jordan. The two sides
also discussed the economic cooperation between Iraq and
Jordan, in particular the joint industrial zone between the two
countries, and the mechanism to enhance this cooperation.
At the end of the meeting, the two sides exchanged thanks for
organizing this meeting.
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IBC Board Member Mr. Louay Al-Saeed
Represents the Iraqi Business Council at
Rafidain Forum for Dialogue 2021
On Behalf of the President of IBC

Board member of the Iraqi Business Council Mr. Louay
Al-Saeed participated, as speaker on behalf of and
representative of IBC Presidant Dr. Majid Saedi, in the Sixth
Session of Rafidain Forum for Dialogue 2021, titled “A White
Paper : Stage Requirements and Reform Path”, where Mr.
Al-Saeed discussed the private sector’s vision of the White
Paper, describing it as a paper for government reform and
the extent of its seriousness to overcome the obstacles facing
the Iraqi private sector, development plans and strategies,
stressing the importance of applying the contents in the White
Paper and applying the required government reforms, and the
need for an independent national and government will. Mr.
Al-Saeed also talked about the lingering of several projects
due to the lack of funding and government support. On the
private sector’s views of the future prospects and partnership
projects between the public and private sectors, especially
they are limited to the ports and cement industries sectors Mr.
Al-Saeed responded as saying: “the government must find the
correct mechanism for the Iraqi private sector to benefit from,
in addition to development plans and a clear investment chart,

»
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especially since many government projects have employment
inflation, which fact prevents the private sector from investing
in these projects, in addition to a number of measures imposed
by the government on the private sector, heavily weighing on
this sector, add to this the lack of confidence and commitment
on part of the government, which reflected on the local and
foreign investment leading to the failure of investment in
Iraq”. The Iraqi Minister of Planning Mr. Khaled Bettal Najim
talked about the efforts exerted by the Ministry to extract the
licensing rounds from the investment budget, and the Ministry
of Planning’s keenness to work on the White Paper — Plan
B. The Minister also stressed that Iraq will soon reach the
highest population increase.

The Session was attended by Dr. Hussein Latif Kadim Al-
Zubaidi/ CEO of Rafidain Centre for Dialogue (RCD) / Session
Presidant, Dr. Adnan Abid Khudeir Al-Zurfi / member of the
Iragi Parliament, Dr. Major General Omar Adnan Al-Waili /
Head of the Border Ports Authority and Mr. Ihsan Shemran Al-
Yasiri / Central Bank Deputy Governor. The Forum was also
attended by IBC member Engineer Turkey Al-Qaissi.
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IBC Presidant and IBC Deputy Presidant &
Secretary General
Participate in a Meeting with H.E. the Iraqi Interior

Minister

During His Visit to Jordan

At the invitation extended by the Iragi Ambassador to Jordan,
Mr. Haider Al-Athari, IBC Presidant, Dr. Majid Al-Sadi, and
IBC Deputy Presidant & Secretary General Dr. Saad Naji
participated in the meeting that was held with the Iraqi Interior
Minister, Mr. Othman Al-Ghanimi, on the sideline of his visit
to the Hashemite Kingdom of Jordan at the headquarters of
the Iragi Embassy in Jordan. The convening of this meeting
with the Iraqi Interior Minister is intended to call on the Iraqi
community in Jordan and listen to the requests made by the
participants. IBC Presidant, Dr. Al-Sadi, requested sending
a team from the Iraqi Interior Ministry to issue the “unified
identification card” to members of the Iragi community
in Jordan. The Minister replied that issuance of the cards
is suspended at the present time and promised to send a
work team from the Ministry to solve problems related to the

IBC Deputy Presidant & Secretary General
Participates in the
6th Annual Business Forum for Sustainable
Development of the
United Nations Global Compact

The Iragi Business Council Deputy Presidant & Secretary
General Dr. Saad Naji and IBC Chief Executive Officer
participated in the Sixth Annual Business Form for Sustainable
Development of the United Nations Global Compact, which
was held on September 20th to 22nd 2021 via audio —
visual communication technology. An elite group of decision
makers, Chief Executive Officers, Sustainable Development
Experts and Business Leaders, in addition to Heads and
Representatives of Civil Society Organizations, participated
in the Forum, which was organized in cooperation with the
United Nations Department of Economic and Social Affairs
and the International Chamber of Commerce. The Forum
coincided with the convening of the United Nations General
Assembly. During the Forum, the participants discussed the
current challenges of the escalating crisis of climate change
and Corona Virus Pandemic, their serious consequences

Directorate of Civil Status, Passports and Residence and
work on overcoming all obstacles facing the Iragi community
with regard to nationality issues and others. At the end of
the meeting, Dr. Al-Sadi, Dr. Naji and participants from the
Iragi community extended their thanks and appreciation to
the visiting Iragi Minister and the accompanying delegation,
and to the Iragi Ambassador, Mr. Al-Athari, for organizing
this meeting and for the Ambassador’s interest in members
of the Iragi community and his keenness on overcoming all
obstacles encountering them. It is worth mentioning that the
Iraqgi Interior Minister, Mr. Othman Al-Ghanimi, is on official
visit to Jordan heading a high-level security delegation to
discuss a number of issues of common interest between the
two countries.

WE SUPPORT

on all societies and the method of advancing and achieving
the goals of sustainable development. The International
Chamber of Commerce launched a number of initiatives
including the launch of the world’s first software platform for
small and medium sized companies to evaluate the effects of
their operations on the environment, issuance of a report on
sustainable imports financing, and the announcement by the
International Chamber of Commerce that it will host a virtual
global event coinciding with the United Nations Conference
“Together for Climate Modification” “COP 26”. During the
Forum, workshops were held for entrepreneurs to develop
mechanisms and solutions to reduce Carbon emissions and
address the effects of climate change.
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The Consultative Meeting
Held with the Representative
Of the American Consulting Company in Charge of

Submitting

A Feasibility Study for the Joint Economic Zone
between Iraq and Jordan November 1st 2021

A consultative meeting was held on Monday, November 1st
2021 at the head offices of the Iragi Business Council with Mr.
Sahil Annabi - the representative of the American Consultative
Company in charge of submitting a feasibility study for the
Joint Economic Zone between Iraq and Jordan (PRAGMA
Group). The meeting was attended by members of the Iraqi
Business Council; IBC Deputy Presidant & Secretary General
Dr. Saad Naji, Board member Engineer Mekki Al-Faiz and
IBC members; Engineer Turkey Al-Qaissi and Mr. Dargam
Al-Bolani. During the meeting, Dr. Saad Naiji welcomed Mr.
Sahil Annabi and reviewed the role of the Council in setting a
strategy for developing the private sector in Iraq (2014-2030)
and the Council’s partnership with the International Labor
Organization (ILO) to develop a strategy for transition in Iraq
from informal to formal economy, followed by an overview
presented by IBC Director General on IBC activities and
achievements.

During the meeting, Consultant Annabi presented an
overview on the Economic Free Zone Project between Iraq
and Jordan and the important role of the private sector as to
expressing opinion and providing advice on the location of
the Economic Zone in both countries, and the industries and
products that can be established in that region, in addition
to the services and infrastructure that must be provided for
that area to become an attractive region for investments.
Also, Mr. Annabi enquired about the solutions that must be
developed to overcome obstacles that prevent making that
region attractive for investments.

In turn, Dr. Saad Naiji responded to those queries; that it is
necessary to make a comparison with the Jordanian — Syrian
Free Zone, the necessity to provide government support
to the private sector projects intended to be established in
that region, in addition to providing special and distinguished
facilities to investors in terms of energy costs and labor,
proposing that that region be a centre for petrochemical and
renewable energy projects.

Mr. Mekki Al-Faiz also confirmed that the Economic Free
Zone would be the ideal and perfect region to establish solar
energy projects, as Jordan is characterized by clear and
strong laws in this sector, as Iraq is in great and urgent need
of this energy, in addition to the necessity of establishing
electricity and gas stations.

Furthermore, Engineer Turkey Al-Qaissi stressed the
importance of benefiting from the Free Trade Agreements
for the projects intended to be established on the Jordanian

side of the Joint Zone, in addition to the need of having fair
competition between the Jordanian and Iraqgi goods so that
the area becomes an economic zone serving both countries,
as the trade balance in recent years was in favor of the
Jordanian goods.

In turn, IBC member Mr. Dargan Al-Bolani stressed the need
of providing support to the food industries in the event of
establishing such industries in that region, and the availability
of special marketing centers to market products of these
factories, in addition to establishing a loan fund for those
projects and finding suitable guarantees for investors to start
their projects in the Free Economic Zone.

At the end of the meeting, Dr. Saad Naji stressed the necessity
of eliminating customs infringing that can affect success of
the projects intended to be established in the Free Economic
Zone.
In turn,

Consultant Annabi thanked IBC members on

organizing the meeting and expressed his desire to hold more
consultative meetings to provide integral feasibility studies
covering all sectors, and all incentives and privileges that
encourage the private sector to invest in the joint Economic
Zone between the two countries.
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Jordan Investment Minister H.E. Eng. Kheir1t Amr

Meets with

IBC Presidant and Members at Investment Ministry
Headquarters December 9th 2021

Jordan Investment Minister Engineer Kheiri Amr met on
Thursday December 9th 2021 at the Investment Ministry
Headquarters with the Iraqgi Business Council Presidant Dr.
Maijid Al-Sadi, Deputy Presidant & Secretary General Dr.
Saad Naji and a number of IBC Board member; Mr. Mekki
Al-Faiz and Mr. Tariq Al-Hassan, along with IBC members;
Mr. Ahmad Al_Amili, Mr. Ageel Al-Hadi, Mr. Abdul Rahman
Thabit Safar, Mrs. Leilas Asfour and IBC Director General.
During the meeting, a set of observations and suggestions
were discussed to enhance investments of Iragi investors in
the Hashemite Kingdom of Jordan. The Investment Minister
also stressed keenness of the Jordanian Government to
provide all necessary facilities to businessmen and investors
in Jordan and communicate with them on permanent basis
to learn about any observations relating to the progress of
their businesses and investments in Jordan to overcome any
obstacles they may encounter. His Excellency the Investment
Minister reviewed the mechanism of improving investment
and developing investment attraction, pointing to the efforts
exerted by various official authorities to improve the investment
reality in the Kingdom and create an appropriate and attractive
climate for investment, stressing that finding appropriate

.

i +% e

solutions to the challenges encountering investors has always
been on the top priorities of the Jordanian government under
Royal Directives. For his part, Presidant of the Iraqi Business
Council Dr. Saedi thanked the Jordanian government for
its efforts to provide all facilities to the Iragi investor, and
the efforts exerted by the Investment Ministry to continue
searching for solutions to the obstacles and challenges
encountering the Iraqi investors. Dr. Al-Saditackled some of
the challenges facing the Iraqgi investor, which he affirmed
that finding solutions would contribute to the flow of even
more Iragi investments to Jordan. IBC Deputy Presidant Dr.
Saad Naji presented a working paper covering all obstacles
on Iraqgi investment in the Kingdom “reality and challenges”
which covered the volume of Iraqi investment in Jordan in the
investment sectors on the obstacles facing the Iraqi investor
with proposals covering solutions. At the end of the meeting,
the Investment Minister promised to study the suggestions
provided by IBC members to facilitate their work in Jordan,
and the delegation representing IBC members expressed
thanks and appreciation to the Investment Minister for holding
the meeting.
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H.E Jordan Prime Minister Dr. Bishr Al-Khesawneh
Meets with IBC Chairman & Members

at Jordan

Prime Ministry Headquarters
January 17th 2022

H.E Jordan Prime Minister Dr. Bishr Al-Khesawneh met on
Monday January 17th 2022 with the Presidant and members of
the Iragi Business Council at the Prime Ministry headquarters
in the presence of the Iraqgi Ambassador to Jordan Mr. Haider
Al-Athari, the Iragi Commercial Attaché Mr. Nabil Al-Karbouli,
Jordan Minister of Industry, Trade & Supply Mr. Yousif Al-
Shemali, Jordan Investment Minister Engineer Khairi Amr and
President of Jordan Industry and Amman Chambers Engineer
Fathi Al-Jaghbir.

On the Council part, IBC Presidant Dr. Majid Al-Sadi, IBC
Deputy Presidant & Secretary General Dr. Saad Naji, IBC
Board member Mr. Mekki Al-Faiz, Iragi Businessman Mr.
Ali Al-Khawam took part in the meeting, in addition to IBC
Members; Mr. Ahmed Ismaiel Saleh, Mr. Ali Shamara, Mr.
Muhammad Al-Farhoud, Mr. Abdul Rahman Thabit Safar, Mr.
Ahmed Al-Amili and IBC Director General.

™ £

The Second Follow-Up Meeting Organized by the Iraqi Business
Council &
The Parliamentary Economy & Investment Committee
in the Jordanian House of Representatives

to Address Problems Iraqi Investors Encounter
February 6th 2022

On Sunday February 6th 2022 the Second Follow-Up
meeting was held to address hardships facing Iraqi investors,
which was organized by the Iragi Business Council and the
Parliamentary Economy and Investment Committee in the
Jordanian House of Representatives. On behalf of IBC, the
meeting was attended by IBC Deputy Presidant and Secretary
General Dr. Saad Naiji, IBC Board member and Head of
IBC Energy Sector Committee Engineer Mekhi Al-Faiz, IBC
Board member and Head of the Financial & Banking Sector
Committee Mr. Hassan Nasir Al-Lami and IBC members; Mr.
Ahmad Al-Amili, Dr. Hassanein Al-lbrahimi, representative of
IBC member Mr. Nazar Awchi and IBC Director General. On
the Jordanian House of Representatives side, the meeting
was attended by Head of the Parliamentary Economy &
Investment Committee Dr. Kheir Abu Saeilek, who chaired
the meeting, Parliamentary Committee members and Jordan
Investment Minister Mr.
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Official & Government Press Release on the First
Follow-Up Meeting between IBC Members & a
Number of Jordan Ministers

The official and government press
release published today on the first
follow-up meeting that took place on
January 24th 2022 at the headquarters
of the Ministry of Industry & Trade
between members of the Iragi Business
Council, a number of Jordan Ministers,
His Excellency the Mayor of Amman Dr.
Yousif Al-Shawarbeh and President of
Jordan & Amman Chambers Engineer
Fathi Al- Jaghbir, which meeting was
held to discuss the working-paper
presented by the Iragi Business Council
and prepared by the Council's Deputy
Presidant & Secretary General Dr. Saad
Naji addressed to His Excellency Jordan
Prime Minister Dr. Bishr Al-Khesawneh.

The paper included the reality of Iraqi
investment in the Hashemite Kingdom of
Jordan and the challenges encountering
the Iragi investor, and in accordance
with that paper, H.E. the Prime Minister
directed holding a follow-up meeting
to discuss the items contained therein
and find solutions, bearing in mind the
one of the paper’s outputs, which was
announced during the meeting, was
determining the technical inspection
body and including it under the electronic
umbrella of the Interior Ministry. Dr. Saad
Naji also presented a request to the
assembled Ministers to cover Iragis in the
electronic support platform for electricity,
which was launched recently, along with
a further request to allow Iraqgis in the
Kingdom to donate blood to their families
and relatives.

Press Release:

An extended meeting in the “Industry
& Commerce” Chambers to discuss
hardships facing investors and their
remands.

Amman - A follow up on the meeting
of Jordan Prime Minister Dr. Bishr Al-
Kheswneh held last week with the
Presidant and members of the Iraqi
Business Council at the Prime Ministry
headquarters.

Ameeting took place yesterday, Monday,
to discuss difficulties facing investors
in the Kingdom and addressing them

as soon as possible. The meeting
included Jordan Minister of Industry,
Trade & Supply Mr. Yousif Al-Shamali,
Interior Minister Mr. Mazen Al-Farayeh,
Investment Minister Engineer Khairi
Amr, Labor Minister Mr. Naif Estetiyeh,
Amman Mayor Dr. Yousif Al-Shewarbeh,
the Iraqi Business Council's Deputy
Presidant and Secretary General Dr.
Saad Naji, IBC members, President of
Jordan and Amman Industry & Trade
Chambers Engineer Fathi Al-Jaghbir,
the Secretary General of Industry, Trade
& Supply Ministry Mrs. Dana Al-Zubie
and the Secretary General of Jordan
Investment Ministry Mr. Zahir Qatarneh.
IBC Deputy Presidant & Secretary
General Dr. Saad Naji and IBC members
lauded the advantages Jordan enjoys in
terms of security, stability and attractive
investment environment and efforts
exerted to address the issues and
challenges facing investors, focussing
on procedure related to the renewal
of investors’ residence permits on
investment basis and granting multiple
entry visas to Iragi businessmen and
investors, the recent amendments to
the law on granting citizenship to non-
Jordanian investors, in addition to the
cases brought in the judicial courts of
law.

The Minister of Industry, Trade & Supply
stressed Jordan government keenness
to address the hardships facing investors,
solving such difficulties and continuous
communication with them and enhancing
the investment environment.

Mr. Al-Shemali reviewed a number
of procedures recently taken by the
government such as accelerating
issuance of professional licenses for
about 30%-40% of the total demand
for licensing economic businesses, in
addition to working on developing the
inspection system to become more
transparent by reducing the overlap
between the regulatory and monitoring
authorities and organizing inspection
visits torelieve burdens facing employers.
He also pointed out to developing an

electronic platform to extend all services
required by the investor via the internet
since the start of the economic activity
and during the stages of practicing such
activity ending with exiting in cases of
insolvency and bankruptcy.

During the meeting, Mr. Al-Shemali
reviewed a number of support programs
and frameworks extended by Jordan
government to investors and economic
sectors such as the industrial sector,
where a fund was recently established to
support industry and provide a package
of incentives and credit facilities.

The Interior Minister affirmed his
Ministry's readiness to provide all
possible facilities that would facilitate the
investors” businesses in the Kingdom
within applicable controls, especially
in issues relating to granting residence
permits for investors and their families
due to its importance to achieve the
desired economic growth.

The Investment  Minister  further
elaborated  that  investors  and
businessmen enjoy special care in
Jordan; their concerns, comments and
suggestions constantly followed up,
stressing that meetings are constantly
held with representatives of the private
sector and investors for this purpose.
For his part, Jordan Labor Minister
indicated that all matters, related to
labor affairs would be clarified during the
coming stage to contribute to addressing
hardships facing investors. The Mayor
of Amman also stressed that Amman
Municipality is fully prepared to extend
facilities to investors in terms of granting
appropriate approvals for their projects.
Mr. Al-Jaghbir further lauded the
partnership currently exists between the
public and private sectors, which forms
the basis for discussing and addressing
the hardships facing the economic
sectors and improving the investment
environment.



Lﬁ.éﬁ

sloll Jloe ]l yaloo yuiy go oy colaill g Ji=o [ IR
ceaclmll anlo .a -

a5 jiiiio &rolaig aiio gylio jlai J] (gloill YJur

JLee ¥l Guloms ) @ Cyaam Sl 519 2 Lisadl g ALE1 5359 30
samill ASlall 2 Gpeliall |alnil dacy jushat alma (udng B el
3,5 398 o Oglait! Jsw 2 cm Lt £ LAl S (6 5o ¢ gute sl La S ]
’%{..\:149.33 gelidl uale s Bl ! Jlee¥l o Lasgay il culewnlly
Seosl) el 08Ty Al Alaly el Jlee¥! polin Jlaily @es
salel 2 deablicall dfgus g Lei dilil el yi 1 31 yadl L a1 g3
s 2 plaally caainll Calivs 2 3dgally Al oLy Jialis slec)
O Ayl A3l ol yinly sl LS Glazia Als ,11 oia 2 (46, Le
adltl Lgiabay 351560 sud asxg 4..\ el uale )}S.\Jl Je dig>
e 2 @gS1yaly omyaill ondlpall Jlee¥ Jlay 35ea) Aagds 1)
o paall G ol o gl 35kt 3 pall 23 alE01 38,001 e
el Bl 51 3565 el JlaeTy @ Mol L] Lt (auially Al clall)
LS 2 3, Muﬁgb Bl jules slaial pe asdl 430 5all Aga)

Y adadl auall Calgad! slel pe il I JleeY!

wljell lpe I ylap gio 2aai apllell TUV a5
ISO 9001:2015 325l 3 o) alail dallall 5 591 3ale

Jlee¥l Gulms mie sus Adladl TUV 38,80 Lasldl onadall 50,0
ISO 319281 55101 ‘aUa.l.' gl wliolgall dalall 3olgs B ,all

M. CERTIFICATE
- dj.lm Oia ‘:,J‘}J‘ ulc 4__uLJ‘ aj.qﬂj “_o‘}uu &S o..\.lj q++):Y+ N0

AMETREA

e e bl Jledlly Jaliadl 3dasl Sle 2Ly clidy (Y14 ale salead! le Gulatl
B LT .u.u.L-gLL‘ LG.Z_.Jaa L_?:"” Zgjl_s}!l QLmabl‘j Q‘;‘)}QU 3.5‘9:‘-.1‘ 3)‘.}‘ ‘AU'a_LY
| e s eyl Jaadly 31 pall Jlae¥l uloma mgh 0S5 €31 SN 128 o
e s oL 5 ECPEINERELIEVS JEWES (PPN L FCHPREN P S (FNUNARE
T KA, SR i Ldgs Baciall Adladl wlS il e TUV adgudl ciliolgall slaia¥!

et e Vg Yy = v e oy ey St e v

pliss aay c¥l ailslgd Lle Jgeastl yules Gudatg clalgadl ola
1sLacil 392! 55050 Aaail 28T cpa 4+ 1:Y 10 ISO gl 335201 3511
Lo cibiwasl! 2 culilaadl 350505 339t (Ggtene 431 pas ian 3] tlladl 2
Wl juglas I Akl abigral| Hle¥ Lglase oLV Lle Lanc by

cAatiell LedleeV Llal

40



Economic

41

H.E. Minister of Culture Discusses with IBC

Presidant

Means of Cooperation to Execute Joint Artistic &
Cultural Projects

The Minister of Culture, Tourism & Antiquities Dr. Hasan
Nadim met with the Presidant of the Iraqgi Business Council
& President of the Industrial Central England Development
Council in the United Kingdom, Dr. Majid Al-Sadi. During
the meeting, means of cooperation between the Ministry and
institutions headed by the Iraqi businessman Dr. Al-Sadi were
discussed, specifically supporting and executing future art and
cultural projects. The Minister also emphasised Irag’s need
to the expertise of his people wherever they be to contribute
to the reconstruction and rehabilitation of its infrastructure
and superstructure on various levels, as well as the Cultural

sector that needs at this stage to attract all Iraqi expatriate
competencies and expertise. For his part, Dr. Al-Sadi said that
the Ministry, under its current leadership, harbors a genuine
desire to invite Iraqi expatriate businessmen and involve them
in the process of supporting the cultural movement in Iraq.
The conversation between the two sides touched on many
cultural and artistic files, including the production of films and
dramas documenting the stage of establishing the modern
Iraqi state, with the adoption of standards of accuracy and
historical honesty in writing, as well as taking into account
other technical aspects.

TUV International Renews Granting IBC
The ISO International Quality Management Certificate ISO
9001:2015

The external auditors team of TUV International Company
has renewed granting the Iraqi Business Council a Certificate
of Conformity to the International Quality Management
System Standards (ISO 9001:2015) for three years and for
a second time in row since the Council’s obtainment of the
Certificate in 2019 based on a comprehensive and effective
audit of the Quality Management System for procedures and
administrative standards applied by the Council. This great
achievement confirms the approach of the Iragi Business
Council to continuously work to improve management and
service system provided by the Council to its members. “Al-
Itimad” Company for International Standards “TUF” is one
of the international companies accredited internationally to
grant such certificates and audit standards for the obtainment
of ISO Certificates. The International Quality Management
System ISO 9001:2015 is one of the most widespread Quality
Management Systems in the world; it is concerned with
monitoring the level of quality and operations management in
institutions, which helps them to improve their services to the
highest levels, in addition to improving the mechanism of their
performance of their various businesses.
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Meeting of H.E. the Iraqi Water Resources Minister
Engineer Mehdi Rasheed Al-Hamdani
With the Presidant of the Iraqi Business Council Dr.
Majid Al -Sadi
In His Offices in the Ministry of Water Resources in

His Excellency the Iraqi Minister of Water Resources, Engineer
Mehdi Rasheed Al-Hamdani, met the Presidant of the Iraqi
Business Council, Dr. Majid Al-Sadi, in his offices in the
Ministry of Water Resources in Baghdad. During the meeting,
the two sides discussed a number of possible solutions, with
the help of the private sector, to ration the usage of water and
also ration the operations of water sprinkling and irrigation
using modern systems and transferring waters of several
lakes to the Tigris River to raise the level. For his part, Dr.

Baghdad

in supporting projects of the Ministry of Water Resources.
During the meeting, Mr. Al-Hamdani stressed the Ministry’s
keenness to work on adopting modern irrigation techniques
to reduce losses and increase agricultural yields, indicating
that the Ministry works on delivering water quotas to all
beneficiaries under the current conditions of water scarcity
and climate change. The meeting was attended by the
Ministry’s Administrative Undersecretary, Mr. Raed Abed Zaid
Al-Jashaamy.

Al- Sadi expressed the Council's readiness to cooperate

Major Achievement of the Iraqi Business Council
To Serve its Members & Iraqi Investors in Jordan

Based on a series of meetings held with H.E. the Jordanian Prime Minister, Dr. Bishr Al-Khasawneh, and the ministerial team
in the Jordanian government, and the meeting that was held later with the Head and members of the Parliamentary Economy
& Investment Committee in the Jordanian House of Representatives, and in accordance with the recommendations of the Iraqi
Business Council that were submitted to the Jordanian Prime Ministry, the Jordanian Prime Minister, Dr. Bishr A;-Khasawneh,
approved a package of measures related to employment for spouses and children of non-Jordanian investors, and as follows :-

1- Allow spouses and children of non-Jordanian investors holders of investment cards issued by the Ministry of Investment
and by the Jordanian Group Compa-nies of Free Zones & Development Zones to work in all professions in invest-ment projects
owned by their families, and exempt them from the requirement as to obtainment of a work permit, in accordance with the
legislations in force.

2- Allow spouses and children of non-Jordanian investors holders of investment cards issued by the Ministry of Investment
and by the Jordanian Group Compa-nies of Free Zones & Development Zones to work in all professions with any employer, in
accordance with the procedures of the Jordanian Ministry of Labor and the legislations in force,
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IBC Deputy Presidant & Secretary-General & IBC
Members Participate in
Draft Bill Debate on Regulating the Investment

Environment

At Jordan & Amman Chambers of Industry
Headquarter July 4th 2022

1 " ¥ r
\ i
At the invitation extended by the Presidant of Jordan and
Amman Chambers of Industry, Engineer Fathi Al-Jaghbit, IBC
Deputy Presidant & Secretary General, Dr. Saad Naji, and
IBC members; Mr. Ahmad Al-Amili, Mr. Ageel Al-Hadi, and
businessmen; Mr. Ali Al-Kkhawam, Mrs, Niran Al-Hakim, Miss
Abeer Mtasher, Representative of the Seven Seas Shipping &
Clearance Company, and IBC Director General participated on
Monday July 4th 2022 in the meeting held at the Headquarters
of Jordan and Amman Chambers of Industry to discuss a
draft bill on Regulating the Investment Environment in the
Hashemite Kingdom of Jordan. The meeting was attended
H.E the Minister of Planning & International Cooperation, Mr.
Nassir Al-Shraideh, H.E. the Minister of Investment, Dr. Khairi
Amr, H.E. the Minister of Finance, Dr. Muhammad Al-Esis,
H.E. the Minister of Industry & Trade & Supply, Mr. Yousif Al-
Shemali, and the State Minister for Legal Affairs, Mrs., Wafa
Beni Mustafa, and the General Commission for Industry
Chambers in Jordan. During the meeting, Engineer Fathi Al-
Jaghbir, who chaired the meeting, affirmed that his contract
aims at unifying the viewpoint of the Chambers of Industry
towards the draft bill and the importance of participation of
industrial investors in expressing their opinions in the laws

and issues that affect the competitiveness of industrial
investment. Also, H.E the Minister of Planning & International
Cooperation, Mr. Nassir Al-Shraideh, stressed the need to
draft the law in line with the requirements of the Jordanian
investment environment and in a way that is directly reflected
on the local and foreign investors. During the meeting,
Jordan and Amman Chambers of Industry presented several
proposals and observations on the draft bill, which was
discussed with the economic team of the Council of Ministers.
Also, H.E Minister Al-Shraida confirmed that the work plan
has been approved to develop the legislative environment
that regulate investment and included three main tracks; the
fast track, which consists of creating one window to establish,
register and license the economic activities, create one
window to grant residence and work permits to expatriate
workers and find a unified umbrella to control and inspect the
economic activities, in addition to facilitating trade procedures
and phased dealings with the major new investments, and the
path of reducing costs and enhancing competitiveness, which
consists of reducing electricity tariffs on several productive
economic sectors.
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IBC Deputy Presidant & Secretary General
Participates in a Speech on Joint Investment
Supportive Environment

In the Fourth Edition of the Innovative Dom Forum

For Advancement & Sustainable Development
August 7th 2022

IBC Deputy Presidant & Secretary
General, Dr. Saad Naji, participated on
Sunday August 7th 2022 in a speech
on the Joint Investment Supportive
Environment in the Innovative Dom
Forum for Advancement & Sustainable
Development (Fourth Edition), which
was held in the Movenpick Hotel -
Amman. Head of Public Relations
Department in the Interior Ministry, Major
General Saad Maan, also participated
in the meeting. During the meeting, Dr.
Saad Naji reviewed the volume of Iraqi
investment in Jordan, the momentum
of this investment in several vital
sectors including tourism, real estate
development, all types of industries
and the financial and banking sectors.
He also talked about the achievements
realized by IBC in serving investors
and strengthening economic relations
between Iraq and Jordan by promoting a
number of key strategic projects between
the two countries; the most of important
of which the Iragi — Jordanian Pipeline
Project (Basra —Agaba) and the twinning
agreement between Basra and Agaba
Ports and the major role IBC played in
strengthening Iragi investment in Jordan,
in addition to its role in promoting
investment in Iraq.

During the opening ceremony, the First
Deputy Speaker of Jordan Parliament,
Mr. Ahmad Al-Safadi, acting on behalf
of the Speaker of Parliament, and in
the presence of the Iragi Ambassador
to Jordan, Mr. Hayder Al-Athari, and
representatives of the investment,
economic and industrial  sectors,
Mr. Al-Safadi stressed the need to
expand  cooperation  frameworks
between the investors in Jordan and
Iraq and developing partnerships with
all sectors. Mr. Al-Safadi also pointed

out that the Jordanian Parliament will
work on strengthening the supportive
environment for the advancement of
investment sector based on its legislative
role. He also pointed out a package of
economic Bills listed on the agenda of the
current emergency session, indicating
that since the beginning of the session
IBC supported the launch of a national
dialogue adopted by the relevant
parliamentary committees, believing
in the importance of consolidating
partnership and effective networking
with all competent sectors in such a way
as to contribute to the advancement of
national economy.

For his part, the Director General of the
Innovation Dom and Head of the Forum,
Counsellor Rani Al-Omari, pointed out
the strong relations existing between Iraq
and Jordan, stressed the importance of
the Forum in strengthening partnerships
and making recommendations to the
authorities concerned to facilitate the
business of investors in both countries.
Also, the Iragi Ambassador to Jordan
stressed the importance of strengthening
mutual  investment  opportunities,

especially that political,  security,
economic and legislative conditions are
now ripe for more partnerships in the
investment aspect, whether at the level of
public or public sectors. The Forum also
discussed several headlines, especially
joint investment between Amman and
Baghdad and ways to develop laws
and regulations that sponsor investment
between the two countries with the
participation of government and private
agencies concerned with investment in
both countries.

The sessions of the first day of the Forum
focused on joint investment between
Amman and Baghdad and the legal
aspects in this framework. The sessions
discussed related topics in the field of
investment, pioneering models and
distinguished experiences in the foreign
investment sector. The Iragi Business
Council was honored in recognition of
its active contribution to the successful
International Innovation Dom Forum,
and Dr. Saad Naji was honored in
appreciation of his active contribution as
speaker in the sessions of the Forum.
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“Hauberk Capital” Holds an Introductory Economic
Seminar

at the Headquarters of the Iraqi Business Centre

On 1ts Services in Wealth Management & Projects
Financing Mechanism

August 4th 2022

Hauberk Capital, a leading international company that
provides financial advisory and wealth management services,
held on Thursday August 4th 2022 an introductory economic
Seminar at the headquarters of the Iragi Business Councill
on the Company’s services in Wealth Management and
Projects Financing Mechanism in person and electronically.
At the beginning of the Seminar, IBC Deputy Presidant and
Secretary General, Dr. Saad Naji, welcomed Hauberk Capital
team including Mrs. Lama Kanan, Hauberk Capital Board
member, Dr. Wael Fawzi, Administrator, and the Company’s
team. Dr. Wael Fawzi presented an overview on Hauberk’s
Wealth Management Program and features of the Financial
Advisory Service provided by the Foreign Investment Office
of Wealth Management. During the Seminar, Dr. Fawzi
also talked about several initiatives by several countries
interested in investment in Iraq, especially that international
platforms have started to take interest in investment in Iraq.
Dr. Fawzi concluded his speech by emphasizing that Hauberk
Capital offers a distinguished Advisory Program for Wealth
Management, reducing operation expenses, implementing

governance and developing the clients’ goals, in addition to
maintaining sustainable, interconnected and distinguished
investment. On her part, Mrs. Lama Kanan talked about
the keenness expressed by a number of investors , who
are Company’s clients, in financing infrastructure projects
in Iraqg and the mechanisms and conditions of obtaining this
financing. The members then discussed several projects
and investment opportunities available in Iraq in a number of
sectors. Members of Hauberk Capital then expressed their
thanks for organizing this meeting. The meeting was attended
by IBC Deputy Presidant & Secretary General, Dr. Saad Naji,
IBC Board member Engineer Mekki Al-Faiz and a number of
IBC members; Engineer Turki Al-Qaisi and Mr. Ageel Al-Hadi,
in addition to representatives of Shamara Holding Company,
Al-Jazeera Group and IBC CEO.
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Press News on the Meeting Held between IBC
Delegation
& Head and Members of the
Parliamentary Economy & Investment Committee

At the Jordanian Parliament
August 9th 2022

The press news published in a number of electronic news websites on the meeting that took place on Tuesday August 9th
2022 at the Headquarters of the Jordanian Parliament between the delegation of the Iraqi Business Council comprising of IBC
Vice Presidant & Secretary General, Dr. Saad Naji, IBC Board member, Mr. Mekki Al-Faiz and a number of IBC members;
Mr. Abdul Rahman Thabit Al-Ani, Mr. Ahmad Al-Amili, Mr. Aqeel Al-Hadi, Dr. Faris Al-Safi and representatives of IBC member
companies; Mass Holding Group, Al-Zawraa Industrial Company, IBC Director General and members of the Parliamentary
Economy & Investment Committee.

Press Release:

Parliament Economy Committee Discusses

the Regulation of Investment Environment

The Head of the Parliamentary Economy & Investment Committee, Mr. Kheir Abu Sailik, discussed during his meeting today
(Tuesday) with a delegation representing the Iraqgi Business Council in the Hashemite Kingdom of Jordan the deep historic
relations linking the two brotherly countries. During the discussion of the draft Bill of the Investment Environment Regulation
of 2022, Mr. Abu Sailik stressed that Iraqgi investors maintain qualitative and large investments in the Kingdom, appreciating
those investments in supporting the national economy.

He pointed out the true partnership existing between the Parliamentary Economy Committee and the Iragi Business Council,
noting at the same time that the Committee had earlier visited a number of businessmen and officials in Baghdad and Erbil
where it was briefed on the Iraqgi experiment in dealing with investors.

For their part, members of the delegation said that the volume of Iraqi investments amounted to 24 billion JOD, in addition to
25 billion US Dollars as foreign deposits.

He also reviewed his most prominent observations and suggestions on the draft Bill, calling for the need of simplifying the
procedures, regulations and instructions for the investor, in addition to simplifying ways of approaching and dealing with the
investment window in the Kingdom.

The delegation also called for enhancing the spirit of competition in the draft Bill, as is in neighboring countries, praising at the
same time the distinguished investment climate in the Kingdom.

In the meeting attended by members of the Parliament; Mr. Aymen Al-Mdanat, Mr. Omar Al-Nabir, Hayel Ayyash, Mr. Mousa
Hantash, Mr. Abdul Salam Al-Thiabat, Mr. Ahmad Al-Khalaileh, Mr. Khalid Al-Bisteniji, Mr. Suleiman Abu Yahya, Mr. Darrar Al-
Harasis, Mr. Muhammad Al-Satnawi, Mr. Asmaa Al-Rawahneh and Mr. Diyab Al-Mesaeed, he further stressed the need for the
Bill to be an incentive to investment.
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IBC Holds a Workshop Entitled
“Strategic Transformation in E-Commerce”
August 24th 2022

The Iraqgi Business Council held on Wednesday August
24th 2022 a Workshop entitled “Strategic Transformation in
Electronic Commerce” which was directed by the Economic
Researcher of the Strategic Planning Department in Jordanian
Ministry of Industry & Trade, Mr. Muhammad Samara.

During the Workshop, Mr. Samara presented an overview
on electronic commerce, its importance in developing the
businesses of companies, and talked about the advantages
of using the social media in corporate advertisement,
considering them only advertising platforms and not strategic
transformation for companies. IBC Deputy Presidant &
Secretary, General, Dr. Saad Naiji, welcomed the audience
and discussed with Mr. Samara the effectiveness of electronic
management in achieving institutional creativity in business
institutions, stressing the need for business organizations to
keep pace with the technological development by changing
their strategy to shift from traditional to electronic management
by using modern information and technology in management.

The meeting was attended by IBC Deputy Presidant &
Secretary General, Dr. Saad Naji, IBC Director General and
staff and several guests from economic institutions and private
sector companies.
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IBC Signs a Cooperation Agreement with
Jordan INTAJ Association for Communications &
Information Technology

At IBC Head Office August 31st 2022

TVEEN
i, e

A Cooperation Agreement was signed at IBC offices on
Wednesday August 31st 2022 between the Iragi Business
Council in Jordan and Jordan (INTAJ) Association for
Communications and Information Technology, which is a
leading Association in Communications and Information
Technology in Jordan and the Middle East.

IBC Deputy Presidant & Secretary General, Dr. Saad Naji,
signed the Agreement on behalf of IB and the Association’s
Presidant, Mr. Amjad Sweiss, signed on behalf of INTAJ
Association in the presence of IBC Director General, Mrs.
Abeer Al-Naib and INTAJ Chief Executive Officer, Mr. Nidal
Bitar, and attendance of representatives of IBC member
companies; Mr. Hussein Al-Kurd / Al-Mustashar Engineering
Company, and representatives of Al-Jazeera Group.

The Agreement aims at strengthening cooperation between
IBC member companies and INTAJ companies, promoting
joint cooperation with regard to organizing conferences and
activities that would serve both sides, in addition to organizing
periodic meetings to discuss available business and
investment opportunities and strengthen bilateral cooperation
between members on both sides. During the ceremony, it

Ml

was agreed to invite members of the Iraqi Business Council
to participate in the “Communications Conference”, which
will be held in the Dead Sea under patronage of His Majesty
King Abdullah Il Bin Al-Hussein where over 80 senior experts
and specialists from 28 states will participate in this important
event.

We congratulate members of the Iraqi Business Council
for signing this Agreement that will serve and develop the
businesses of IBC member companies.
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Jordan Businessmen Association Delegation Visits
The Iraqi Business Council on Sunday September

A delegation of members of the Jordanian Businessmen
Association namely PM Engineer Abdul Rahim Al-Biqgaie,
Association Secretary-General, and Board members; Mr.
Michel Nazzal, Engineer Yusri Tahboub, Association member,
Engineer Abdul Rahman Abu Dahar, and the Association
Chief Executive Officer Mr. Tariq Hijazi visited the Iraqi
Business Council on Sunday September 11th 2022. They
were received by IBC Deputy Presidant and Secretary-
General, Dr. Saad Naji, IBC Board member Mr. Mekki Al-Faiz
and IBC Director General. The meeting aimed at discussing
relations between the two sides and mechanisms of future
bilateral cooperation, in addition to a number of issues, as well
as a number of issues of concern to the business community
on both sides. During the meeting, Dr. Saad Naji affirmed
that the Iraqi — Jordanian economic relations maintained
their strength during the previous yeas despite all previous

11th 2022

regional challenges, pointing out that the Iraqi investors in
Jordan enjoy a number of investment advantages provided
by the investment law, along with a package of incentives and
exemptions. Dr. Naji also pointed out that the Iraqi Business
Council, which was established in 2006, includes among its
members a group of elite Iragi businessmen, numbering to
400 businessmen, representing nearly 3200 companies,
who own various investments in various economic sectors
mainly tourism, industry and general trade sectors. The Iraqi
Business Council aims to maintain continuous networking
between the two countries. During the meeting, it was agreed
to sign a memorandum of understanding that strengthens joint
cooperation between the two sides in all fields, especially in
the tourism field to promote Iraqi investment in Jordan in this
qualitative sector.




S Jemild Jugaid! AT cBamil| 28Ua ye dds gil| cileals g
Guand | (e OISV G 2 o e l) QL 9s Bzl 2allall
2 usd Al Bles 2 Jlea¥l patima 5935 dalatiall Lueiall CBlal
Il 5 uaall (laldl ees dueal e @il 2 dulslas P 2 b daw
Gl olidy lsll 351s0 san (e B Lgndh 75 gl B all Jie
Jigad cilglas 2iBlie @3 LeS 33U ya £ LSV Gt 5505t Lgunzis
2 Al Jlae ¥ Guloea o) S50 Adgadiy Jae 381 (sSU ol slaraYl
3zl e ALadl BLaY I il Gl csladaid ! 5151 cye oIS 353!
iy dlel ) A8l 2 BLad 3 pdall Fold) Jualy Gadad le Jacy

e L W 3 gl | g ol il | B!

paapll pu (polg yumijll cili 6%jliio
yalall glhéll egaiio a6
(. . United Business)
capllell glai [l aade cgall

aanipll po]Jl

3l @adU ALl iU (g2 jually alad) el e luwa cyo 332y
ALl ually ool s s yuadl el a1 BB sl gualangl |l
SLa¥l oude (2ly (Y ¥+ United Business) (ols! glladtl guiia 2
— Wgs 2 ) JLai¥I A5 ey Lygue 3ol @S LI
e TIYY/ /NN ALl B i ey A5 e sl LYl
elying puiwantl sluwgll HLSs cilegSodly Joudl clngy castl lia
Cilalaiag 3amill @o¥l YS9y ¢ luhyy Jlae¥ 33035 A anshl) 2ol syl
acbiung i pig siislail Samill @adU alall cna¥ 3Ly il il
el gl 1iles il @adU ALall BLass siaiall juadly aladl ol
Sl gzmall Andlasgy @Hlall Aot @ 2aBlie (olidl pladll gatiie e
G Aaltieal | Buatll Golual Gliy Jlae¥l o gals Guasdy anzll 2

ploll papllg ayla JJI alenll girae a5)lio

Ulpiig hmg Il @yiill adhipl ¢1]Jlini Jlg ciloglepll inglgici czaiio o
C.rC/11/17(MENA ICT)hagol

«ilaglally c¥Lai¥l Lo glo i€l #l0) Aaan (o 39e
3 31l Jlee¥l Galet 311 Bigll gune oL
Slostall Lingloi€s guiie 2 alall ually j5Lal1 S
MENA) Lzl Jledig dacus¥ 3,20l 2alail c¥Laiyl
S gSall clydll ey Agy amial il ((ICT
as B il Al WS e Lpade Hsladl
O Creasdl S e BYYY/N /0T Galall elany¥) sl
O hliia Yoo o Hguam el sl = ol padgell s
oLty alal crelladll 2 crumiially <l 5uly codgpeal!
it 2 gl slaal Sl Ay £r Gslies gy
Hiaar ces o LigysS nila cya LW L Zelal
oo Lguaals 2ie @¥Lai¥ly ciloglall L glgiSal Ll
31l il wieg onale JS gunill 1aa udey @il
i) ¥l sty yaully 33l e Il sLaBYN 35059 e
A5V HLead! 3515y HLema¥l el yiiy G380 clidl

.W‘C}AL:)LJ@‘ t’-ﬁ_ﬁ.‘ao‘ OC;LZJ.QAVVRS\)L;.M:‘}

58




Economic

IBC Deputy Presidant & Secretary-
General Participates in the
Private Sector Forum
(United Business 2020)

Held by the
United National Global Compact

At the invitation extended by the Assistant of the Secretary-
General and Chief Executive Officer of the United Nations
Global Compact, Mrs. Sanda Ogambo, IBC Deputy Presidant
& Secretary General, Dr. Saad Naji, and the Director General
of the Private Sector Forum (United Business 2020), held by
the United Nations Global Compact in presence and via video
communication technology in New York - USA, participated
on September 19th-21st 2022 in the Private Sector Forum
(United Business 2020). The event brought together Heads
of States and governments, CEOs, corporate sustainability
experts, business leaders, Heads of UN Agencies and civil
society organizations led by the UN Secretary-General,
Mr. Antonio Guterres, and the Assistant Secretary-General
and CEO of the UN Global compact, Mrs. Sanda Ogambo.
The Private Sector Forum (United Business 2020) included
a discussion on the assessment of the world state and
addressing gaps as to progress and realization of business

WE SUPPORT

ambitions on the sustainable development goals. The Forum
sessions included a session on the renewable energy,
financing mechanism for transition to renewable energy, the
role of young professionals in stimulating innovation in order
to achieve the goals of sustainable development and the role
of business community in protecting the environment. During
his intervention in the Forum, Dr. Saad Naji talked about the
importance of supporting the energy-poor countries, such as
Iraq, whose lack of energy resulted from the mismanagement
of resources, and Lebanon, which lacks resources to achieve
energy sufficiency. Also, steps for financing economies
to be fairer and more inclusive, were also discussed. It is
noteworthy that the Iraqi Business Council in Jordan was one
of the first organizations that joined the UN Global Compact
and worked on applying and implementing the ten principles
of the Agreement in all its procedures and adopted sustainable
development and social responsibility.

IBC Board Member & IBC CEO
Participate in the
Information & Communications Technology Forum for
The Middle East & North Africa (MENA ICT)
November 16th 2022

At the invitation of “Int@)j Association” for Communications
and information Technology, Board member of the Iraqi
Business Council, Mr. Mekki Al-Faiz, and IBC Director
General participated in the Information & Communications
Forum for the Middle East and North Africa (MENA ICT),
which was opened on Wednesday November 16th 2022 by
the Jordanian Prime Minister Dr. Bishr Al-Khasawneh, on
behalf of His Majesty King Abdullah IlI, at King Al-Hussein
Bin Talal Convention Centre in the Dead Sea with the
presence of 2,000 participants including officials, experts and
specialists in the public and private sectors, who represent
40 states. The Forum, in its 9th edition, is being held after
the end of Covid-19 pandemic, where Int@] Association
for Information & Communications Technology has worked
since its establishment on organizing and holding this Forum
every two years. The Forum is held in partnership with the
Ministry of Digital Economy & Entrepreneurship, the strategic
partner the Central Bank and the investment partner the

Jordanian Ministry of Investment with the participation of 77
representatives of 50 investment funds in the region.
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The Iraqi Business Council Signs a
Memorandum of Understanding
With the Jordanian Businessmen Association
at IBC Offices September 20th 2022

Presidant of the Iragi Business Council, Dr. Majid Al-Sadi,
IBC Deputy Presidant & Secretary-General, Dr. Saad Naji,
IBC Board member Mr. Mekki Al-Faiz and a number of IBC
members; Mr. Osama Al-Shemmari, Mr. Muhammad Shanshal
and IBC Director General received on Tuesday September
20th 2022 at IBC offices the Presidant of the Jordanian
Businessmen Association, MP Hamdi Al-Tabbaa, a number
of the Association’s Board members and Board of Trustees,
General Assembly and the Association’s Director General,
Mr. Tarig Hijazi, to sign a memorandum of understanding
aiming at supporting joint cooperation between the two sides
and strengthening joint cooperation to serve and expand
horizons of economic relations between the Jordanian and
Iragi business community.

During the meeting, Mr. Al-Tabbaa expressed his happiness
with this cooperation and reviewed role of the Association in
enhancing Jordan’s economic and investment relations with
various brotherly Arab and friendly foreign states, promoting
the advantages, incentives and investment opportunities
that Jordan enjoys through joint business council to which
the Association is associated. On the other hand, Dr. Saedi
pointed out that Jordan plays a major role in receiving investors
from the Arab world, as Jordan is regarded as a symbol of
tolerance and coexistence, and that Jordan has the priority
in Iraqgi imports, if it achieves competition in terms of price
and quality. He also reviewed a number of projects that the
government intends to announce as investment opportunities
in Iraq especially in the fields of telecommunications, real
estate development and reconstruction.

Mr. Al-Tabbaa pointed out the importance of working on
exploring prospects for investment opportunities especially in
the promising economic sectors of common interest, pointing
out that the Iragi market is one of the important markets for

Jordan. Mr. Al-Tabbaa also pointed out that Jordan enjoys
several attractive investmentadvantages that provide investors
with a safe environment for investment with multiplicity
of free trade agreements and availability of many free and
development zones. Dr.Al-Sadi stressed that the MOU will
strengthen cooperation and exchange of know-how in various
economic fields, pointing out the role of the Iragi Business
Council in developing Iraqi investments in many economic
sectors and the interest of the Iraqi side to invest in Jordan
and the Arab world in general, expressing his happiness at
the signing of the agreement, especially with the existence of
diverse opportunities on the trade and investment levels that
can be exploited in developing the Jordanian — Iraqi relations.
The agreements also aims at boosting cooperation between
the two sides in holding relevant activates, conferences and
forums that serve to boost the development of economic
relations between members of both sides, enhance means
of communications, provision of possible facilities in this
respect, encourage members of both sides to participate
in such activities, as well as cooperation to encourage and
facilitate the exchange of know-how and information available
to both sides on the opportunities of developing various
economic sectors, holding strategic partnerships on the
local, Arab and regional levels. The agreement also aims to
boost joint cooperation as to holding bilateral meetings with
businessmen in fields of common interest, cooperation in
preparation of studies, researches, statistics and joint reports
in various economic fields, as well as cooperation in holding
joint seminars and workshops in fields of common interest.
During the meeting, the two sides stressed the needs to
work on developing a clear work plan through the signed
memorandum of understanding to promote the volume of
bilateral investments in the interest of both sides.
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IBC Deputy Presidant & Secretary-General
& Members of the Iraqi Business Council
Delegation Participate in the
“Jordanian Investment Forum with Iraq’s Kurdistan

Region’
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IBC Deputy Presidant & Secretary-General, Dr. Saad Naji,
and IBC Board members; Mr. Ahmad Ismael Saleh, Mr.
Ahmad Al-Amili, Mr. Muhammad Shanshal and Dr. Bashar
Abdul Rahman, and representatives of (Alam Al-Taga)
“Energy World” Company Mr. Ghaith Al-Rawi and Mr. Bakir Al-
Juburi, representatives of Isnad Company, Mr. Ahmad Rashid
Dabdoub and Mr. Yazan Masa, and representatives of the
Investment Bank; Mrs. Niveen Abu Sninneh and Mrs. Rasha
Abu Saleem, in addition to IBC CEO and staff participated in
the Jordanian Investment Forum with Iraq’s Kurdistan Region
which was held on October 1st 2022 at the Landmark Hotel
— Amman. In his speech in the Forum, Dr. Saad Naji gave
a review on the establishment of the Iraqgi Business Council
in 2006, which is considered a forum for businessmen to
exchange commercial opinions, ideas, information and
provision of job opportunities through trade and social
missions and introduction of investment opportunities existing
in Jordan and lIraq, clarifying that IBC includes most of the
Iragi companies investing in the Kingdom. Dr. Naiji further
added that the estimated value of Iragi investment volume
in Jordan amounts to 23.4 billion JOD distributed on various
economic sectors, indicating that this investment does not
include the Iraqi deposits in Jordanian banks. He pointed out
that the investment sectors where Iragi businessmen invest

in Jordan are distributed on lands and real estate sector with
the value of 7.3 billion JOD, the industrial sector 4 billion
JOD, tourism sector 5 billion JOD and the banking sector,
exchange companies and Amman Stock Market 3 billion
JOD. According to the study presented by Dr. Saad Naji, Iraqi
investments in Jordan are also distributed on the education
and health sectors with the value of one billion JOD, transit
trading companies and the head offices maintained by Iraqi
companies operating in Iraqg with business volume of 3
billion JOD and the fixed deposits in the Jordanian banks
for purposes of obtainment of annual residence permits
amounts to 100 million JOD. The visiting delegation from
Kurdistan Region included the Head of Cabinet, Dr. Omeed
Othman, Head of Kurdistan Region Investment Commission,
Dr. Muhammad Shukri, Head of Kurdistan Region Investors
Federation, Mr. Ahmed Rikani, Head of Kurdistan Investors
Federation — Sulaymaniyah Branch, Mr. Yassin Rashid, and
a group of businessmen from major companies in Kurdistan.
From the Jordanian sides, the Forum was attended by Head
of the Jordanian Businessmen Association, PM Hamdi Al-
Tabbaa, a number of the Association’s members, Jordanian
Investment Minister, Engineer Khairi Amr, and Jordanian
Consul-General in Erbil, Mr. Fuad Al-Majali.
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IBC Joins the Arab Businessmen Federation as
Active Member November 17th 2022

The Iragi Businessmen Council has joined the Arab
Businessmen Federation as an active member with the aim of
strengthening cooperation relations between the two sides and
enhancing mutual relations in a way that serves and expands
the horizons of economic relations among the Arab business
communities. The Presidant of the Arab Businessmen
Federation, Mr. Hamdi Al-Tabbaa, expressed his pleasure
at IBC joining the Federation, stressing the significance of
Iraqgi investments on the Arab level, pointing out the efforts
of the Federation to strengthen the Arab economic and
investment relations and promote the advantages, incentives
and investment opportunities that various promising sectors
of the Arab world enjoys. For his part, IBC Deputy Presidant

and Secretary-General, Dr. Saad Naji, pointed out that IBC
becoming a member in the Federation will contribute to joint
cooperation and exchange of know-how in all economic fields,
pointing out the role of IBC in developing Iragi investments in
all economic fields. Dr. Saad Naiji also elaborated that the
Iraqi private sector is interested in expanding its investments
in the Arab world, especially with the presence of several
opportunities on the trade and investment levels, which
can be exploited to develop joint Arab relations. During the
Federation general meeting, which was held on Thursday
November 17th 2022, the Iragi Business Council was
approved to join the Federation as an active member.

IBC Deputy Presidant & Secretary-General
& IBC Members Participate in the E-Seminar Held under the
Title
“Developing the Business Environment in Iraq”
November 17th 2022

At the invitation extended by the American Embassy
Commercial Attaché in Baghdad, IBC Deputy Presidant &
Secretary General, Dr. Saad Naji, IBC Board member, Mr.
Ali Shamara and IBC members; Mr. Abdul Rahman Thabit Al-
Ani, Mr. Ahmad Al-Amili, Mr. Aqeel Al-Hadi and Mr. Dargham
Al-Bolani participated in the Forum held by the American
Embassy Commercial Attaché on Thursday November 17th
2022 under the title “Developing the Business Environment
in Iraq” via video technology. During the meeting, the global
ASYCUDA system, which will be adopted by the Iraqi General
Customs Authority to automate its procedures, in cooperation
with the United Nations Conference for Trade & Development

(UNCTAD), was reviewed. One of the officials elaborated
on this project and its positive effect on developing and
regulating economy and maximizing the revenues of the state
treasury, achieving qualitative leap in the use of information
and communications technology, in addition to facilitating
trade and global supply chains of imports and exports.
This program will also contribute to achieving financial
sustainability and economy diversity in accordance with the
principles of integrity, transparency and anti-corruption with
the participation of a large number of Federations of Chambers
of Commerce & Industry and a number of ministries in Iraq.
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IBC Members meet with the
Mission of the International Monetary Fund (IMF)
to Iraqg November 28th 2022

On Monday November 28th 2022 a meeting was held with
the mission International Monetary Fund to Iraq at the offices
of the Iraqi Business Council. The mission was headed
by the President of the mission, Mr. Tokhir Merzoey, in the
presence of the non-resident mission Representative to
Iraq, Dr. Ghazi Shbekat, and members of the mission; Mr.
Roberto Perly, Mr. Leng Lu, Mr. Muhib Malik, Mr. Ali Abbas
and Ms. Ghadeer Nofel. On IBC part, the meeting was
attended by IBC Deputy Presidant & Secretary-General, Dr.
Saad Naji, IBC Board member, Mr. Mekki Al-Faiz, and IBC
members; Dr. Bashar Abdul Rahman, Mr. Abdul Rahman
Thabit Al-Ani, Mr. Muhammad Shanshal, Mr. Ghaith Al-Rawi,
IBC Advisor for International Organizations, Mr. Humam
Miskoni and Mr. Hamza Al-Safi. During the meeting, several
topics were discussed on the local economic developments
and expectations in Iraq, developing the private sector and
the challenges the private sector faces and the business

environment, noting that IMF mission to Iraq considers IBC
an advisory and reference body when IMF issues its annual
reviews on the economic situation in Iraq.
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Analytical Economic Essay by
IBC Deputy Presidant & Secretary General
Dr. Saad Naji in “Al-Ghad” Newspaper
Entitled “Will Regional Supply Chains Replace
Global Supply Chains?” December 22nd 2022

In its issue of December 22nd 2022, Al-Ghad Newspaper
published an analytical economic essay by IBC Deputy
Presidant & Secretary General, Dr. Saad Naji, entitled “Will
Regional Supply Chains Replace Global Supply Chains?”.
In this essay, Dr. Saad Naji addressed the possibility of the
Regional Supply Chains replacing the Global Supply Chains,
and the need to make structural changes to the Supply Chains
based on the consumers’ needs, who have become a more
influential engine in the Manufacturing Value Chain, and the
development of new technologies with the increase of robots
to replace the low-cost skilled labor that make the Regional
Value Chains more attractive.

Will Regional Supply Chains Replace Globalization?

All commercial and productive activities of multinational
companies, whose investments diversified in the Global
Supply Chain, were disrupted as a result of Covid-19
Pandemic and the Russian — Ukrainian war, which led to
an in-depth and serious discussions in the sober economic
research centres on the importance and validity of the Global
Value Chains (GVCs); where various stages of production
processes across different countries fall into deep crisis after
realizing the dangers of transferring industrialization away
from the countries of consumption.

Economic data so far do not support the increasing efforts
in the sustainable economic development, but the need to
favor more of the regional print of industries will increase in
some strategic sectors. In general, economists considered
that economic policies resulting from decarbonization can
be achieved in large part by moving from globalization to
regionalism, which is the most urgent goal at the present time.
Here an important question arises; will the Global Value Chain
turn into a regional one, or will it change to a new global chain
after restructuring? In the economic field, the Organization
for Economic Cooperation & Development (OECD) described
regional restructuring or spatial approximation as the decision
to relocate the activities that were previously relocated far
aboard at the time of the globalization boom and relocate
them in closer regional countries, and it is not necessary to
return to the original home of the company. After years of
booming globalization, companies started to increasingly
look for production strategies and more diversified sources
and considering more options to structure their production
processes, given the changing environment due to
governments such as the war in Ukraine, or unexpected crisis
such as Covid-19 Pandemic after observing the emergence
of restrictions for economic commodity exhibit that were very
low and dangerous, from which all humanity suffered during
the Pandemic and war, which requires increased strength and
effort to strengthen and fortify the chains of supply.
Therefore, structural changes must be made to the chains

of supply based on consumers requirements, who have
become a more influential engine in the manufacturing
value chains, and the consumer has begun to demand
more customized products that have greater proximity and
flexibility in production. All this has led to an increase of
logistic costs, especially with sustainability standards and the
need to consider better working conditions and reduction of
the carbon print to achieve at least the modest goals of the
Climate Summit (COP 27).

The development of new technologies, with more robots to
replace low-cost skilled labor, is making the regional cost
chains more attractive. McKinsey Experts (one of the three
largest management strategic consulting firms in the world)
estimate that automation, artificial intelligence and additive
manufacturing may reduce global trade of goods by 10%
by 2030. On the other hand, McKinsey Experts mention
another opinion of regionalism. They believe that it is better
to reimagine globalization rather than reverse it, and this was
mentioned in Singapore New Economy Conference 2022,
where they found need for continued global cooperation, as
researchers find that there is no region and no country today
that is a model of the magical productive island.

Some examples were presented on the aforementioned, as
experts estimate that up to 10 to 40 percent of the Global
Gross Domestic Product (GDP) entirely depends on staying
connected to the globalizing countries that make up the
current Global Supply Chain. In addition, when we think of
the world’s most complex problems; climate, health, security
and innovation, we have no hope of solving such problem
individually; these are the problems that require cooperation
not detachment, and the problem of supply and demand
mismatch in the world cannot be solved individually.

If we look at the year 2050 and consider Europe and China
alone, these countries will lose about 120 million laborers
from their workforce by 2050. The only two places where
we can hope to achieve that detachment from globalization in
the Supply Chain are India and Africa. This requires massive
and significant cooperation and investment of consumption
countries. It should also be noted that industrial labor costs
have increased in China, Mexico and Vietnam by 30% per
hour, however, they remain 75% less than the same sector in
the United States for example.

Finally, the most important indicator that will resolve this
debate is the national security issues of countries related to
the supply of strategic commodities whether in the field of
technology or health care. We find that we are witnessing a
new configuration of supply chains that mixes globalization
and regionalization. It must now be clearly recognized that
the world has become completely different after the Pandemic
and the Ukraine war than before.
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At the invitation of the General Secretariat of the International
Arab Investor Forum, IBC Deputy Presidant and Secretary
General Dr. Saad Naji and IBC Director General participated in
the Seminar entitled “Women to the Front in 2030 Sustainable
Development Strategy” which was held electronically on
Wednesday February 2nd 2021, and organized by the
General Secretariat of the International Arab Investor Forum
in cooperation with the Arab Women Organization. During
the Forum, Dr. Saad Naji participated with a speech, in which
he reviewed the activities of the Iraqi Business Council and
the achievements realized in the field of social responsibility
including women empowerment and sustainable development.
The Director General of the Arab Women Organization and
Deputy Presidant of the Board of Trustees of the International

The Director of Innovation Programs of Oxfam International
— Iraq Office Mr. Basim Muhammad discussed means of
cooperation with the Iragi Business Council during his meeting
that took place on Monday June 14th 2021 via Zoom app. with
IBC Deputy Presidant and Secretary General Mr. Saad Naji
and IBC Director General in the presence of Innovation Lab
Coordinator Ms. Duha Abdul Muniem.

At the beginning of the meeting, Dr. Saad Naji welcomed the
representatives of Oxfam Organization, lauding the programs
of the Innovation Lab launched by Oxfam Organization to
support entrepreneurial projects and empower youth and
women to find jobs in Irag. Mr. Naji also talked about IBC
entrepreneurship incubator that targets the youth category

Arab Investor Dr. Fadiya Kiwan participated in the Forum

with a speech speaking about the most important issues that

concern women, the need to activate women’s role in the

sustainable development and the necessity to enhance her

role in the political, social and economic life. The Seminar

was conducted by the Secretary General of the International

Arab Investor Forum Mr. Nadheem Muhammad Al-Sabah,

and it included the following topics:-

* The five generations in the path of women advancement
on the Arab and international levels.

*  From the woman in a family to the woman as a citizen.

* 2030 sustainable development agenda and the position
of women in it.

and the capacity building programs launched by the Iraqi
Business Council to support the youth category, referring to
the pioneering experiences presented by business incubators
in other countries such as Lebanon. IBC Director General
reviewed the Council’'s activities and programs on the
economic, cultural, academic and humanitarian levels. For
his part, Mr. Basim Muhammad extended his thanks and
appreciation on organizing the meeting and presented and
overview on the Innovation Lab founded by Oxfam and the
successful projects that resulted from this incubator such as
“Aco” and “Yella Erbil” Projects, which work on E-marketing
of the products produced by the less fortunate categories in
order to enable them economically.
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IBC Deputy Presidant and Secretary General Dr. Saad Naji
and IBC Director General participated on Tuesday February
23rd 2021 in the First Coordination Meeting held by the
International Labor Organization via Zoom application to
form a national team to develop a permanent strategy for the
transition from informal to formal economy according to the
recommendations of the International Labor Organization No.
(204) that calls upon member states to design coherent and
integrated strategies to facilitate the transition from informal
to formal economy.

At the beginning of the meeting, ILO Expert Mr. Muhammad
Maayteh welcomed the participants reviewing the objectives
of the First Coordinating Meeting, followed by a presentation
on the methodology of diagnosing the informal trait and the

At the invitation of the Chief Executive Officer of the United
Nations Global Compact Mrs. Sanda Ojiambo, IBC Deputy
Presidant and Secretary General Dr. Saad Naji participated on
March 16thand 17th2021 inthe launching activities of the Sixty-
Fifth Session of the Women Status Commission, which was
held electronically. The Commission in its 65th Session held
this year focused on full and effective participation of women
and their decision-making in public life, elimination of violence,
achievement of gender equality and the empowerment of
women and girls. The meeting also assessed the progress
achieved in implementing the conclusions agreed upon in the
60th Session that was held in 2016 on “the Empowerment
of Women & Their Relation to Sustainable Development”. In
addition, a number of ministerial round-table meetings were
held and high level interactive dialogues, general discussions,
interactive dialogues and expert-group discussions took

/’1 0\
oy

~

method of shifting to the organized trait presented by ILO
Regional Coordinator Dr. Maha Qattaa. Then ILO Expert Ms.
Miranda Figgerman talked about the steps of forming a national
team to participate in this diagnosis and lay down a roadmap
to shift to organized economy. Dr. Saad Naji participated with
an important intervention on the necessity of involving the
private sector and owners of businesses in setting the strategy
and securing social protection and incentives for those who
work in the informal economy to facilitate their transition to the
formal economy, bearing in mind that developing this strategy
will require the involvement of a number of United Nationals
organizations, representatives of the Iraqi government and
civil society organizations.

place. In his speech on the opening day of the 65th Session
of the Women Status Commission, the UN Secretary General
Mr. Antonio Guterres said “the equal participation of women
is the factor we need to change the rules of the game.” He
explained that for decades, evidence indicated that women’s
participation enhanced economic outcomes, encouraged
greater investment in social protection and lead to more
sustainable peace and promoted climate action. Senior
executives, including Coca-Cola, Toyota-Motors and the
Malaysian Oil Company participated in the conference. It is
worth mentioning that the Women Status Commission is a
technical committee of the United Nations Economic & Social
Council (ECOSOC) dedicated to developing global policies
exclusively to promote gender equality and the empowerment
of women.
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Within the partnership between IBC and ILO in the “Transition
from Informal to Formal Economy” Project in Iraq, IBC Deputy
Presidant ad Secretary General Dr. Saad Naji, IBC Board
member Mr. Mekki Al-Faiz, IBC member Engineer Turkey
Al-Qaisi and IBC Director General participated with ILO in
the special discussion session held on Wednesday April 7th
2021 via Zoom application. At the beginning of the meeting,
Dr. Saad Naji welcomed the participants and reviewed IBC
programs in support of entrepreneurship including the “How to
Start Your Business” Program launched by IBC in cooperation
with the International Bank Group, which had a clear imprint
in developing skills and human resources of the beneficiaries
from this Program and directing them to building foundations
of projects, in addition to IBC efforts to launch the pioneering
incubator in Basra Governorate in cooperation with the
United Nations Development Program (UNDP). However, the
Program’s failure to obtain the necessary support from the Iraqi
government, due to bureaucratic complications, prevented its
implementation. Dr. Saad Naji also reviewed IBC partnership
in the professional training programs for Iraqgi refugees in
cooperation with the International Relief & Development
Organization to enable them to obtain jobs, stressing the
need to develop long-term strategy for transition from
informal to formal economy in Iraq, and the need to develop
appropriate social protection legislations and laws, which are
considered an important tool to transform informal labor to
formal labor in Irag. For his part, ILO Expert Mr. Muhammad
Al-Maayteh welcomed IBC members and Iraqgi businessmen,
stressing that IBC represents the elite active intellect of Iraqi
businessmen and investors in the labor market, and that
the transition from informal to formal economy in Iraq is an

ambitious project, but is not an easy issue to implement. The
International Labor Organization aspires to lay the foundation
for this Project, which would provide protection for workers
and employers, pointing out to the desire and response of the
Iragi government to implement this Project. Mr. Al-Maayteh
also emphasized the strategic partnership with IBC in this
Project within the national framework that will be launched
in the near future, which will include professional unions and
associations, in addition to the legislative bodies in Iraq.

During the session, Engineer Mekki Al-Faiz discussed the
business environment in Iraq, stressing on non existence of
unions or professional institutions that protect employers and
oblige workers with productivity and work hours. He also
talked about hidden unemployment that is no longer limited
to the public sector, but shifted also to the private sector,
which led to the workers’ lack of commitment to fulfill their
obligations. Engineer Turkey Al-Qaisi also emphasized the
absence of government support for the Iraqi youth in the field
of employment, training and human resources development
in a number of vital sectors that would build competencies
and reduce unemployment in Iraq. It is noteworthy that
ILO works on the formation of a national team to develop a
permanent strategy to shift from informal economy (informal
economy includes all works that the individual practices which
are not subject to any of the social protection laws) to formal
economy according to the recommendation of ILO No. (204)
that calls upon all member countries to design coherent and
integrated strategies to facilitate the transition from informal
to formal economy. A number of United Nations agencies,
representatives of the Iragi government and civil society
organizations will participate in developing the strategy.
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At the invitation extended by Mrs. Sanda Ojiambo, the CEO of
the UN Global Compact, the largest world community initiative
for corporates sustainable development, the Iragi Business
Council Deputy Presidant & Secretary-General, Dr. Saad
Naji, and the Council's CEO Mrs. Abeer AlNaib participated
in the “UN Global Compact Leaders’ Summit” for 2022, which
was held on June 1st and 2nd 2022 via video communication
technology in New York — United States of America. This
year, over 12,000 business leaders, governments, UN
representatives, civil society and corporates executives’
leaders gathered in the UN Global Compact Leaders’ Summit
led by the United Nations Secretary-General, Mr. Antonio
Guterres, and the UN Secretary-General Assistant and
CEO of the Un Global Compact, Mrs. Sanda Ojiambo. The
Summit was held under the slogan “The World We Want”.
The event included bilateral meetings in Bangkok — Thailand,
in addition to the opening of Stockholm UN Conference 50+
to celebrate the anniversary of the UN Conference in 1972
on the Human Environment, as well as celebrating the 50th

anniversary of the Global Environmental Action. During
the Summit, the United Nations Global Agreement was
announced on the new strategy to engage small and medium
companies to work on achieving sustainable development
goals, particularly sustainable growth, employment, small
and medium companies, industrialization and sustainable
innovation. The closing session of the Summit witnessed
the announcement of 10 Sustainable Development Goals
Pioneers of the UN Global Compact, who are business
leaders from around the world, who are doing exceptional
work to advance the Sustainable Development Goals by
implementing the ten principles of the UN Global Compact
on Human Rights, Environment, Labor and Anti-Corruption.
It is noteworthy that the Iragi Business Council in Jordan was
one of the first organizations that had joined the UN Global
Compact and worked on applying and implementing the ten
principles of the Compact in all its procedures and adopting
the Sustainable Development and Social Responsibility.
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- - IBC Participates as Community Partner &
Supporter of Fine Arts

- In the largest Art & Cultural Gathering Held in
Jordan
on Saturday June 12th 2021

Among the activities of IBC Cultural Program, the Iraqi
Business Council participated as a community partner and
supporter of fine arts in the largest arts and cultural gathering
held in Jordan organized by “Dar Al Funoun”. The opening
of this significant event took place on Saturday June 12th
2021 at “Swefieh Village” in the presence of HRH Wijdan
Al-Hasimi, HRH Rajwa Al-Ali, IBC Deputy Presidant and
Secretary General Dr. Saad Naji, IBC member Dr. Amila Naji,
IBC Director General and staff amidst organized presence
that took into account social distancing meeting the conditions
of public safety. The event was attended by a group of artists,
media and those interested in fine arts. Over 160 artists
participated in this pioneering art event and a large number of
young artists were involved in this event in order to empower
them and support their creations. IBC participated in this
distinguished event with a number of its collections of artworks
of Iraqgi artists who had earlier held art exhibitions on IBC hall.
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Opening of Hana Sadiq’s Exhibition
Titled “Fashion & Jewelry with Modern Touches”™
On the Iraqi Business Council Hall / July 12th 2021

Under the patronage of the Iragi Ambassador to Jordan Mr.
Haider Al-Adhari and his wife Mrs. Maysam Al-Rubaiei, the
exhibition of the international designer Hana Sadiq titled
“Fashions & Jewelry with Modern Touches” was opened on
Monday July 12th 2021 on the Iraqgi Business Council Hall
/ 1st floor. The Iragi Ambassador and his wife, IBC Deputy
Presidant & Secretary General Dr. Saad Naji and IBC
member Dr. Amila Naji toured the exhibition with designer
Hana Sadiq to acquaint themselves with the exhibits, which
reflected the Iragi heritage with contemporary modernity and
distinguished by the art of embroidery and writing poetic
verses on the exhibited dresses with silk and reed threads
and beads, in addition to the inclusion of conflicting colors in
the same dress. The exhibition also included unique jewelry
made of silver and precious tones. The event was attended by
a number of the Iragi Embassy staff, IBC guests, media and
IBC Director General and staff.
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Opening of the 4th Personal Arabic Calligraphy
Exhibition for
Iraqi Calligrapher Adil Al-Hadi

Under Patronage of the Iraqi Ambassador to Jordan
H.E. Mr. Haider Al-Athari
On IBC Hall — September 22nd 2021

Among the activities of IBC Cultural Program (lbdaa), and
under the patronage of the Iraqgi Ambassador to Jordan Mr.
Haider Al-Athari, the fourth personal exhibition for Arabic
Calligraphy for Iraqi Calligrapher Adil Al-Hadi was opened on
Wednesday, September 22nd 2021 on IBC Hall — 1st Floor.
During the opening ceremony and his exhibition tour with the
Iragi Ambassador Mr. Al-Athari, IBC Presidant Dr. Majid Al-
Sadi, IBC Deputy Presidant & Secretary General Dr. Saad
Naiji, Iraqgi Consul Mr. Waleed Al-Issawi, the Commercial
Attaché Mr. Nabil Al-Karbouli and a number of IBC members,
the Iraqi Calligrapher Adil Al-Hadi reviewed the artworks on
display, which included technologies and different types of
calligraphy that reflected different types and formations of
Arabic Calligraphy of different schools represented by Al-
Thulth, Al-Thulth Al-Jali (Clear Thulth), Al-Naskh, Al-Diwani,
Al-Jali Al-Diwani Calligraphy, and the different types of Kufi
Calligraphy; such as Al-Muwarraq (the leafy), square, Al-
Madfour, Al-Taaleeq, Al-ljaza, Al-Nesabouri and other types
of Calligraphy. The Calligrapher used colors as important
elements in the composition of his paintings, and introduced

the technique of decoration such as Al-Suleimi and Al-
Nabati to give aesthetic aspect to the painting. As for the
selected texts, most texts were picked from the Holly Quran
and Hadiths, in addition to the introduction of poetry with its
various purposes such as praise and flirtation. The event was
attended by a number of artists, academics, media figures
and IBC guests of the Iragi community in Jordan, in addition
to satellite TV channels, IBC CEO and staff.
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Opening of the Personal Exhibition of
Expatriate Iraqi Artist Sattar Nima
On IBC Hall / October 23rd 2021

Among the activities of IBC Cultural Program (Ibdaa), the
personal exhibition of the Iraqi expatriate artist Sattar Nima
was opened on Saturday October 23rd 2021 on IBC Hall
1st floor titled “Ecstasy”. During the opening ceremony, the
artist toured the exhibition with IBC Deputy Presidant and
Secretary General Dr. Saad Naji and IBC guests of artistic
and cultural elites to learn about the displayed artworks,
where twenty artworks were displayed embracing a variety
of techniques and materials were used such as acrylic, olil
and pastille, with a line connecting between personification
to extreme abstraction. In the centre of the hall a video
artwork interposed that was in harmony with the content of
the exhibition; which was the idea of transcending the normal
physical surface of the painting to reach the depth considering
the painting as a living work. The event was attended by
IBC members’ Dr. Amila Naji, Mr. Muhammad Shanshal and
members of IBC Cultural Committee, in addition to a crowd
of artists, academics, media professionals, IBC guests of the
Iragi community in Jordan, TV channels, IBC CEO and staff.
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IBC Hosts the Launching ceremony of
Fashion Designer Sana Matouq New Collection
December 4th 2021

Among the activities of its Cultural Program (lbda), the Iraqi
Business Council hosted on Wednesday December 4th 2021
the launching of the new fur collection of fashion designer
Sana Matouq, which included a distinguished and varied
assortment of designs that were characterized by classic
colors such as black, brown and grey as well as bright colors i
such as blue and snow white colors. The new designs were
distinguished by endless elegance and diversity.. some of
which can be worn in formal occasions and others on daily
basis. The event was attended by the wife of the Iraqi
Ambassador to Jordan Mrs. Maysam Al-Rubaie and members
of the Iragi community in Jordan, and on the Council’s side it
was attended by IBC Deputy Presidant and Secretary General
Dr. Saad Naiji, IBC member Ms. Maha Al-Nuaimi, in addition to
IBC Director General, staff and satellite TV channels.
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Opening of “Iraqi Creative Artists” Exhibition
On IBC Hall March 14th 2022

On the occasion of International Woman’s Day, and among
the activities of the Iraqi Business Council’s Cultural Program
(Ibdaa), Dr. Mahir Nafash opened on Monday, March 14th 2022
on IBC Hall / 2nd floor the “Iraqi Creative Artists” art exhibition
representing the Jordanian Minister of Culture. During the
opening ceremony. Dr. Nafash toured the exhibition with IBC
Deputy Presidant & Secretary General Dr. Saad Naji and
President of the Iraqi Forum for Culture & Arts Mr. Dhiya Al-
Rawi, while each artist gave an overview on her painting, her
idea and the art school she belongs to. This fine art carnival
exhibition included (45) paintings by (45) creative women
artists, which paintings were distinguished by their multiplicity
of colors and various creative methods to celebrate the
International Women'’s Day. During the ceremony the artists
participating in the exhibition were honored by IBC (lbdaa)
Cultural Program and the Iragi Forum for Culture & Arts with
“Al-Tamayuz Shield” and certificates of appreciation. On IBC
side, the event was attended by several IBC members; Mr.
Raed Allawi, Mr. Bashar Abdul Rahman and a crowd of artists
and academics, media and satellite TV channels, in addition
to IBC Director General and staff.
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Visit of the International Iraqi Architect & Designer
Mr. Hussein Harba
To the Iraqi Business Council
March 30th 2022

In the presence of the Iraqgi Ambassador to Jordan Mr. Haider
Al-Athari, the international Iraqi Architect and Designer Mr.
Hussein Harba, who resides in ltaly, visited on Wednesday
March 30th 2022 the Headquarters of the Iragi Business
Council during his short visit to Jordan after an over 42
years absence. During the meeting, IBC Deputy Presidant
& Secretary General Dr. Saad Naji welcomed the Iraqi
Ambassador to Jordan and IBC guests and reviewed the
Council’'s Cultural Program (Ibdaa) lauding the professional
career of the Iraqi Architect and Designer Mr. Hussein Harba
in the world of design and fashion, which left an Iraqi imprint in
Italy. After that, the Iragi Ambassador spoke about the unlimited
support extended by the Iraqgi Embassy to Iraqi creators and
the Iragi community in Jordan, stressing his keenness to
be personally present in all relevant cultural activities and
events. The international Iraqi Architect and Designer Mr.
Hussein Harba provided an overview on his career in the
world of design and fashion, also, several video recordings
on his designs and fashion shows in Italy were shown. At
the end of the meeting, Mr. Harba expressed his thanks and
appreciation to the Iraqi business Council for organizing the
meeting in the presence of IBC members and a number of
Iraqi creative figures in the world of arts and culture. Dr. Naji

and Mr. Al-Athari presented Mr. Harba with the Council’'s
Commemorative Shield (the Sumerian Tree of Life Icon) as
a tribute for his achievements and international excellence in
the worlds of design and fashion. The meeting was attended
by members of IBC Board of Directors; Engineer Mekki Al-
Faez and Mrs. Tamara Daghistani and IBC members; Ms.
Maha Al-Nuaimi and Engineer Noor Al-Rifaie and Iraqi public
figures such as the international Iraqgi fashion designer Mrs.
Hana Sadiq and businessmen Mr. Haider Al-Khafaji and Raed
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IBC’s Cultural Program “IBDAA” Hosts the
Book Signing & Publicising of
“Musafir Zadahu Al-Khayal”
(Translation: A Traveler Whose Victual is
Imagination)
By Renowned Iraqi Actress Hind Kamil June 6th 2022

Including the activities of the Iraqi Business Council’s Cultural
Program “lIbdaa”, IBC hosted on Monday June 6th 2022 at
Amman Royal Hotel the signing and publicising ceremony
of “Musafir Zadahu Al-Khayal” Book by the renowned Iraqi
actress Hind Kamil in the presence of the Iragi Ambassador
to Jordan Mr. Haider Al-Athari, the renowned Iraqgi Director Mr.
Faisal Al-Yasiri, the renowned Iraqi actor Mr. Hasan Hosni,
and Head of the Jordanian Artists Union Director Muhammad
Yousif Al-Abadi, IBC’'S Deputy Presidant and Secretary-
General Dr. Saad Naji, IBC Board members; Mr. Mekki Al-
Faiz, Mr. Khalil Al-Bunniya and IBC member Mr. Nazar Awiji,
in addition to IBC members and members of IBC Cultural
Program “Ibdaa”, along with a large crowd of artistic, cultural
and media figures.

The ceremony included a speech delivered by IBC Deputy
Presidant and Secretary-General Dr. Saad Naji on “Ibdaa”
Cultural Program, which was launched by IBC since its
establishment as cultural and humanitarian program with
the objective of supporting elites, cultural and artistic
competencies, which represents an aspect of IBC social
responsibility and the true partnership between the business
community and the cultural and academic bodies. The Iraqi
Ambassador to Jordan Mr. Haider Al-Abadi commended the
renowned Iraqi actress Hind Kamil and her imprint on the
memory and taste of Iraqgis for decades. The Ambassador
also extended his thanks and appreciation to the lIraqi
Business Council for hosting the event and commended
IBC’s Cultural Program “Ibdaa”. The presenter of the event,
journalist Muhammad Al-Sayed Mohsin, gave a brief preview
on the lIragi actress’s biography, which extended over
decades of excellence in the artistic field. The Iraqi actress
Hind Kamil also spoke about releasing her “Musafir Zadahu
Al-Khayal”, which is considered a historic document, though
which she aimed at documenting and chronicling the career
of an Iragi female actress that started in the mid-seventies
of the past century to the present date, who has been a
witness on political eras, tribulations, conflicts and wars
that took place in Iraq; as she is the daughter of these wars,
who seeks to document the career of this “actor” through his
time by shedding the light on his vocabulary, highlighting his
clothing, the nature of his experience and general knowledge.
Through this book, actress Kamil also tried to document
the “actor’s” life; his philosophy, vision, assessment and
appreciation of matters, so that this book may become a
document, a reference and a witness to the era.. a withess to
the phase that Iraq and its people when through.. a document

that speaks about a character representing the stages that he
went through.. as well as talking about the many characters
that crossed path with the main character (the author of this
book). Therefore, the actress tried hard to produce and
implement it in the manner of a historic document to become
a source and reference for specialized libraries to refer to
and make use of the information contained in it, as well as to
become an example for specialized establishment interested
in documenting the lives of creative figures. The event also
included a speech by the renowned Iraqi actor Hasan Hosni,
who highlighted a number of important roles played by actress
Hind Kamil.
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Opening of “Elite Exhibition”
Under Patronage of the Iraqi Ambassador to Jordan
H.E. Mr. Haider Al-Athari June 23rd 2022

Among the activities of IBC Cultural Program (Ibdaa), “Elite
Exhibition” was opened on Thursday June 23rd 2022 on IBC
Hall / 1st Floor. The exhibition, which was distinguished by
creative designs executed by Iraqi artists and craftsmen,
was opened under patronage and attendance of the Iraqi
Ambassador to Jordan, Mr. Haider Al-Athari, and his wife,
Mrs. Maysam Al-Rubaiee, the Egyptian Commercial Attaché,
Mrs. Muna Abboud, IBC Deputy Presidant and Secretary
General, Dr. Saad Naji, and IBC Board members; Engineer
Mekki Al-Faiz, Mr. Muhammad Jawad Al-Jubouri and Mrs.
Tamara Daghistani, and members of IBC General Assembly;
Engineer Turki Al-Qaisi, Mr. Fakhri Reshan, Mr. Ghassan
Al-Jouaani and his wife, in addition to a crowd that included
members of the Iragi community in Jordan including artists,
academics and journalists, satellite TV channels, IBC Chief
Executive Officer and staff. During the opening ceremony,
the Iragi Ambassador toured the exhibition with IBC Deputy
Presidant and Secretary-General, IBC Board members and
members of the General Assembly to acquaint themselves
with the exhibits, which were characterized by special designs
reflecting and expressing the Iraqi cultural heritage such as
costumes, embroideries, handcrafts and paintings executed
by Iragi designers, who excelled in the usage of textiles

and colors. The Iragi Ambassador, Mr. Haider Al-Athari,
praised efforts of the Iraqi Business Council and its continued
keenness to organize and hold cultural events that aim at
supporting artists, creators and craftsmen and encourage
them to produce all that expresses the Iraqgi culture with its
great diversity in all fields. Furthermore, Al-Beit Al-Baghdadi
Catering Company, headed by Mr. Mustafa Al-Mullahweesh,
provided the event’s hospitality that included delicious dishes
chosen from the distinguished Iraqi cuisine.
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IBC Hosts a Book Signing Ceremony
(“Interbite” for the Plane and House) by
Iraqi Author & Jounalist Dr. Majeed Al-Sammaraie
August 6th 2022

Among the activities of “Ibdaa” Cultural Program of Iraqi .
Business Council, and under the patronage of the Iraqi i
Ambassador to Jordan, Mr. Hayder Al-Athari, IBC hosted
on Saturday August 6th 2022 the book signing ceremony of
(“Interbite” for the Plane and the House) by the Iraqgi Author
and Journalist Dr. Majeed Al-Sammaraie. The event was
administered by academic Dr. Muhammad Thabit Al-Baldawi,
who presented a summary on the book, its author and his
biography that is full of achievements, reviewing some of
his achievements, especially his obtainment of a Doctorate
Degree in Arts, his career in press editing and television
criticism in Al-dJumhouriya Daily, then moving to the field of
survey, investigation and dialogue and press articles in Al-
Zaman, Al-Sa’a and Al-Ayyam Newspapers, then worked as
editor in Chief in “Al-Saqar Al-Arabi Newspapers after 2003,
he then prepared and presented several television programs.
Among his most famous TV shows was “Atraf Al-Hadeeth” on
Al-Shargiyah Channel over the past 16 years, and is still going
until now. He was awarded several Arab awards on shows
prepared and presented by himself.

In his speech, the Author thanked the Iragi Ambassador to
Jordan, Mr. Hayder Al-Athari, on sponsoring the evening and
event. He also extended his thanks to the Iraqi Business
Council for hosting this activity under IBC “Ibdaa” Cultural
Program, and presented some selected readings from the
book in an atmosphere of fun and rejoicing in the beautiful and
funny content, which combined an abundance of language
and wit of phrases in the popular and loveable Iraqi dialect.

For his part, Presidant of the Iraqgi Business Council, Dr.
Maijid Al-Sadi, welcomed the audience, praising the author
and his career, and thanked the Iragi Ambassador to Jrodan,
Mr. Athari, for sponsoring this activity. For his part, the Iraqi
Ambassador to Jordan lauded the Iraqi Business Council for
hosting this event, stressing his support for cultural activities
that contribute to spreading creative products and raise the
status of Iraqi creators in various arts.

The event was attended by IBC Presidant, Dr. Majid Al-Sadi,
IBC Deputy Presidant & Secretary General, Dr. Saad Naji,
IBC Board member, Dr. Osama Al-Quraishi, IBC member Mr.
Muhammad Al-Baghdadi and a large crowd of academics,
intellectuals, media professionals, satellite TV channels, IBC
CEO and staff.
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Honoring Iraqi Artists; Dr. Ibrahim Al-Abdali & the

Iraqi Artist Dr. Hana Malallah During their visit to

IBC Offices

October 5th 2022

Including (Ibdaa) Cultural Program of the Iraqi Business
Council, IBC Deputy Presidant & Secretary-General, Dr. Saad
Naiji, honored on Wednesday October 5th 2022 Iraqgi artists
Dr. Ibrahim Al-Abdali and Dr. Hana Malallah during their visit
to the offices of the Iraqi Business Council. At the beginning
of the meeting Dr. Naji welcomed IBC guests praising the
creative careers of Dr. Ibrahim Al-Abdali and Dr. Hana Malallah
for the enlightened civilized values they added to the Iraqi
plastic art. Dr. Naji then reviewed (Ibdaa) Cultural Program
that IBC established to support Iragi creators of different
specializations, indicating that this Program was launched
following the Council’s belief in corporate social responsibility
of the United Nations Global Compact, where the Council
was one of the first organizations inside and outside Iraq
that had joined this global initiative. He further added that
(Ibdaa) Program started by organizing plastic art exhibitions

then expanded to become a comprehensive creative program
embracing all other activities of Iraqi creators. For her part,
the lIraqi artist Dr. Hana Malallah, who lives in diaspora,
expressed her happiness to visit the Council and learn about
the activities of (Ibdaa) Cultural Program, stressing that it is
a unique Program adopted by the private sector to support
Iraqi talents. Dr. Saad Naji presented the “Shield of Creative
Work” to Dr. Ibrahim Al-Abdali and Dr. Hana Malallah as an
expression of thanks and gratitude for all that they have added
to Iraqi art. At the end of the meeting, the two artists thanked
the Council for the reception and honor they received. The
meeting was attended by IBC member Mr. Muhammad Al-
Baghdadi, and members of IBC (lbdaa) Cultural Program;
Mrs. Rawaa Al-Rawi, Miss Savana Salah, wife of Dr. Ibrahim
Al-Abdali and IBC Director General.
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IBC Hosts the Launching Ceremony of
The New Furs Collection of
Fashion Designer Sana Maatouq
November 26th 2022

Among the activities of the Iragi Business Council Cultural
Program (Ibdaa), the Council hosted on Saturday November
26th 2022 on the Council’s Hall / 1st floor, the launching
ceremony of the new furs collection of fashion designer
Sanaa Maatuq, which included a distinguished and varied
collection of designs characterized by classic and bright
colors, elegance and diversity.

The ceremony was attended by IBC Deputy Presidant &
Secretary-General Dr. Saad Naji, IBC Director General and
staff, in addition to a crowd of IBC guests.

On the Occasion Christmas & the New Year,
Opening of Antiques & Rarities Exhibition
On IBC Hall / September 21st 2022

Within the framework of IBC Cultural Program (lbdaa)
activities, a rarities and antiques exhibition was opened
on Wednesday September 21st 2022 on the occasion of
Christmas and the New Year, as organized by the antiques
expert Engineer Muhammad Al-Baghdadi on IBC Hall / 1st
floor. The exhibition included a collection of rare European
and oriental silver exquisite pieces, carpets, porcelain, beads,
jewelry and accessories, which bear a historic and cultural
imprint.

During the ceremony, Engineer Al-Baghdadi presented an
overview on the exhibits and their history. The exhibition also
included the works of Engineer Al-Baghdadi about the history
of Iraqi silver, its skilled craftsmen and production, the history
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of the Shisha — Waterpipe (heritage and workmanship).
The event was attended by the Charge d’Affairs of the Iraqi
Embassyin Jordan, Mr. MunifAli Hussein, and the Ambassador
of the Republic of Ireland to Jordan, Mrs. Marianne Bolger,
and on IBC side, it was attended by IBC Presidant, Dr. Majid
Al-Sadi, IBC Deputy Presidant & Secretary-General, Dr. Saad
Naji, IBC Board member, Mr. Khalil Al-Bunniya, IBC member,
Mr. Ageel Al-Hadi, in addition to IBC guests including Iraqi
and Jordanian academic, artistic, cultural elites, a number of
media figures, satellite TV channels, IBC Director General
and staff.
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Meeting of the British Ambassador to Jordan
H.E. Mrs. Bridget Brind with

IBC Presidant Dr. Majid Al-Sadi
July 11th 2021

The British Ambassador to Jordan Mrs. Bridget Brind met on
Sunday July 11th 2021 with the Presidant of the Iraqi business
Council Dr. Majid Al-Sadi during her visit to Dr. Al-Sadi’s office.
The Ambassador was accompanied by the Second Secretary
for Regional Affairs Mr. Muddathar Mussawar and the British
Embassy’s Head of the International Trade Department Mrs.
Suha Patarseh in the presence of the Council’s Director
General. At the beginning of the meeting, Dr.Al-Sadi
welcomed the British Ambassador and the accompanying
delegation of Embassy staff, then talked about the importance
of economic integration and cooperation between Iraq, Jordan
and Egypt in all fields because of its benefits for the peoples
of the region, especially cooperation in the field of energy and
the need to implement the Electrical Linkage Project between
Jordan, Iraq and Egypt and establishing logistic cities to serve
industry.

Dr.Al-Sadi expressed his optimism about improving the
economic situation in Iraq after the upcoming elections. He
further talked about the achievements of the Iraqgi Business
Council as a professional business organization that has

endeavored since its establishment to provide facilities to the
Council members of Iragi businessmen and investors and
overcome obstacles, the Council’s role as a link between
international companies and the Iraqi private sector, and the
support of the Council’s members to the Jordanian economy
by investing in Jordan and Iraq, in addition to the Council’s
initiatives to promote a number of important and vital projects
between Iraqand Jordan, such as the Iragi—Jordanian Pipeline
Project, lauding the security stability enjoyed by Jordan, and
its important geographical location for Iraq, which makes it an
attractive area for Iraq investors and businessmen.

For her part, the British Ambassador Mrs. Bridget Brind
congratulated Dr.Al-Sadi on his recent assumption of the
position of Head of Central England Development and
extended her thanks for organizing the meeting and stressed
her willingness to invite and encourage the British companies
to participate in future projects in Iraq. At the end of the
meeting, Dr. Al-Sadi presented the British Ambassador with
the Council’s souvenir (the Sumerian Tree of Life).
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International Relations

H.E Ambassador of the Tunisian Republic to Jordan
H.E. Mr. Khalid Al-Siheili
Visits the Iraqi Business Council
In a Farewell Meeting on the Occasion of the End
of His Duties September 14th 2022

H.E the Ambassador of the Tunisian Republic to Jordan, Mr.
Khalid Al-Siheili, visited on Wednesday September 14th 2022
the Iraqgi Business Council on the occasion of the end of his
duties in Jordan, accompanies by the Advisor and Deputy of
the Head of Mission, Mr. Muhammad Ali Benhabib, and the
Tunisian Commercial Attaché, Mr. Atif Al-Ghariani.

At the beginning of the meeting, IBC Deputy Presidant and
Secretary-General, Dr. Saad Naji, extended his thanks to
the Tunisian Ambassador in appreciation to his efforts and
creative work in strengthening economic relations between
IBC member companies and the Tunisian companies, and
the facilities extended by the Ambassador as to granting entry
visas to IBC members to Tunisia promptly, which contributed
to achieving success stories on the level of trade relations
between the members and their counterparts in Tunisia.
During the meeting, Dr. Saad Naji also affirmed the need to
encourage tourism to Tunisia and facilitate all procedures,
given Tunisia’s tourism potentials and the civilized and cultural
landmark it enjoys.

For his part, the Tunisian Ambassador spoke about the depth
of brotherly relations existing between Iraq and Tunisia, which
have long been distinguished historic relations, affirming that
he’d pass his recommendations to the Tunisian government
on the need to lift the entry visa restrictions to travel to Tunisia
for Iraqis, just like Jordanians, stressing the significant role

NMIJ
Iragi Busi ~

of the private sector in Iraq and Tunisia as to strengthening
cooperation between the two countries. In order to enhance
future cooperation, H.E the Ambassador proposed organizing
a trade mission from IBC members to visit Tunisia and signing
a “twining agreement” with the Tunisian — African Business
Council.

The Tunisian Commercial Attaché, Mr. Atif Al-Ghariani,
expressed regret at the scarcity of Tunisian exports to Iraq,
which do not exceed 15 million US Dollars annually, due
to monitoring 80% of the Tunisian exports to the European
Union and the weak promotion of trade opportunities and
information on Tunisian industry to the Iraqi side.

At the end of the meeting, H.E the Tunisian Ambassador
expressed his thanks and gratitude to the Iraqi Business
Council for the support and cooperation it provided to enhance
economic relations. Also, IBC members presented, on behalf
of the Council, the Tunisian Ambassador with the “creative
work shield” wishing him further progress and success.

The meeting was attended by IBC Deputy Presidant and
Secretary-General, Dr. Saad Naji, IBC Board member Mr.
Mekki Al-Faiz and members; Mr. Nazar Awji, Mr. Muhammmad
Shanshal and representatives of the Seven Seas Company
Mr. Tariq Hawi and Ms. Abeer Mtashar and IBC Diretor
General.
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International Relations

IBC Presidant & Members Meet with
Members of the US Embassy Delegation
In IBC Offices
October 11th 2022

On Tuesday October 11th 2022, IBC Presidant, Dr. Majid Al-
Sadi, Deputy Presidant & Secretary-General, Dr. Saad Naiji,
IBC Board member, Dr. Osama Al-Quraishi, and IBC Director
General met with the delegation of the Refugees Support
Program at the Political Section of the United States Embassy
in Jordan to discuss the situation of Iraqi refugees in Jordan
and the mechanisms of supporting them by obtaining the
approval of the Jordanian government to allow them to work
in Jordan. The US Embassy delegation included the Senior
Coordinator of Refugees Affairs, Mr. Roberts Mcinturff, the
Senior Coordinator of Refugees Affairs, Mrs. Rebecca White
and the Assistant Refugees Support Programs, Mrs. Khulud
Al-Edwan.

At the beginning of the meeting, Dr. Al-Sadi welcomed
members of the Embassy delegation and reviewed the volume
of Iraqgi investment in Jordan, and the support provided by
the Iraqgi Business Council to Iraqi investors and members of
the Iragi community in Jordan, especially the refugees. Dr. Al-
Sadi then reviewed the humanitarian side that IBC works on
through its Humanitarian Program “Istijaba” (Response), which
was launched by the Council within the social responsibility to
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serve community under the UN Global Compact, as through
this Program professional workshops and courses were set
up to train the refugees with cooperation of the international
organizations and UN agencies, stressing that the tourism
sector in Jordan absorbs large number of labor. He proposed
approaching the Jordanian official authorities to allow Iraqi
refugees to work in the Tourism sector.

For his part, Mr. Robert Mclinturff reviewed the file of Iraqi
refugees registered in the “UNHCR”, indicating that their
number is about 66.000 registered refugees. He stressed the
endeavors of the US government and the UN to approach the
Jordanian official authorities to allow Iraqgi refugees to work in
the Jordanian market, especially in the industry, agriculture
and construction sectors just like the Syrians, while keeping
the asylum certificate. The Embassy delegation talked about
the services provided by the Refugees Support Program of
the US government.

Atthe end of the meeting, the US Embassy delegation thanked
IBC Presidant and members for organizing this meeting.
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The Iraqi Business Council Hosts
the Annual Iftar Banquet
At Le Grand Amman Hotel — (formerly the
Millennium Hotel) April 21st 2022

In order to strengthen and maintain the bonds of love and
closeness during the holy month of Ramada; the month of
love and forgiveness, and under the title “Ramadan Brings Us
Together with Love and Goodness”, the Iragi Business Council
hosted on Thursday April 21st 2022 at the Grand Amman
Hotel (the Millennium Hotel previously) the annual Ramadan
Iftar banquet in honor of its members and their families.
During the Iftar banquet, Presidant of the Iraqi Business
Council, Dr. Majid Saedi, talked in his welcome speech about
the impact of Covid-19 Pandemic on the global economy,
its repercussions and its serious challenges, and stressed
the Council’s endeavors to advance the reality of economy
and develop several economic projects after the Pandemic.
He further thanked the Ambassador of the Republic of Iraq
to Jordan, Mr. Haider Al-Athari, for supporting investors and
businessmen and providing facilities to enhance investment in
Irag. In turn, His Excellency the Iragi Ambassador expressed
his thanks and appreciation to the Iraqi Business Council for
the humanitarian assistance it provided, especially during the
difficult period that befell the world due to Covid-19 Pandemic
. Mr. Al-Athari affirmed that the Iraqi Embassy is a home for the
Iragi community in Jordan, whose interest is serving all Iraqis
in Jordan. He talked about the Embassy’s endeavors to grant
entry visas and provide facilities to Jordanian investors for the
sake of economic development in the two brotherly countries.
During the banquet, a joint cooperation agreement between
the Iraqgi Business Council and Royal Jordanian Airlines was
announced, which included providing special services with
distinguished and competitive prices for members of the Iraqi
Business Council and their families on all Royal Jordanian
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flights. The event also included poetic paragraphs by the
renowned Arab poet Mr. Jabr Al-Baghdadi, who presented a
poem commending Iraq and the people of Iraq, along with
other songs to the rhythms of the Iragi Chalghi group. The
event was attended by the Iraqgi Ambassador to Jordan, Mr.
Haider Al-Athari, is wife, the Council’'s Presidant and two
Presidant Deputies, Board members and IBC members, their
families, a number of Diplomats, Advisors, Attaches, Heads
of Departments of the Iragi Embassy in Jordan and Iraqgi and
Jordanian economic figures, in addition to the media, satellite
TV channels, IBC Director General and staff. The event
was sponsored by Zain Telecommunications company, the
strategic partner of the Iraqgi Business Council. It was also

sponsored by Al-Mujama’at Investment Company for Real
Estate Development.
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